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QUALI FI ED REPORT OF THE | NDEPENDENT AUDI TORS
TO THE TRUSTEES OF THE FORT HARE FOUNDATI ON
W have audited the annual financial statements set out on pages 3 to 7. These financia
statenents are
the responsibility of the trustees. Qur responsibility is to report on these financial st
at enent s.
We conducted our audit in accordance with generally accepted auditing standards. These st
andar ds
require that we plan and performthe audit to obtain reasonable assurance that, in all ma
terial respects,
fair presentation is achieved in the financial statements. An audit includes an evaluatio
n of the
appropri ateness of the accounting policies, an examnation, on a test basis, of evidence
supporting the
anmounts and di scl osures included in the financial statenents, an assessnent of the reason
abl eness of
significant estimtes and a consideration of the appropriateness of the overall financia
st at enent
presentation. W consider that our audit procedures were appropriate in the circunstances
to express
our opinion presented bel ow.
In common with simlar organisations, it is not feasible for the association to institute
accounting controls
over cash coiiections fromdonations prior to the initial entry of the coilections in the
accounting records.
Accordingly it was inpractical for us to extend our exani nation beyond the receipts actua
[y recorded.
Except for the effects of any adjustnents which m ght have been necessary had it been pos
sible for us
to extend our exami nation of cash receipts, in our opinion these financial statements fa
rly present the
financial position at 31 Decenber 1991 and the results of its operations for the year the
n ended in
conformity with generally accepted accounting practice.
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FORT HARE FOUNDATI ON

| NCOVE STATEMENT

for the year ended 31 Decenber 1991

1991 1990

R R

| NCOVE

Interest on short terminvestnents 1 215 398 538 481
Interest on long terminvestrments 3 750 2 985
1 219148 541 466

Less interest capitalised (195 000) (198 500)

1 024 148 _ 342 966

Di vi dends 220 448 276 941

1 244 596 619 907

EXPENSES

Grants and all ocations - 558 670 652 237
University of Fort Hare : ARDRI 163 000 163 000
University of Fort Hare : Library 162 000 198 451
Tutorship schene , 26 552 26 174
Museum exhi bits -

Merit awards

Vi ce-chancel l or Discretionary fund expenditure
Fort Hare Foundation Bursary

Foundati on Vi ce-chancellor Discretionary Bursary
84 650

4 000

1 455

164 400

10 107

7 118

200 000

Operating expenses 10 716 6 808

Audi tors remuneration

Bank char ges

Courier Services

I nsur ances

Interest paid

Rent al of Equi pnent

Saf e custody fees

Subsi stence and trave

TOTAL EXPENSES _ 569 386 659 045

SURPLUS/ SHORTFALL for the year 675 210 (39 138)
1 244 596 619 907

m



FORT HARE FOUNDATI ON
BALANCE SHEET

at 31 Decenber 1991

Not es

FUNDS EMPLOYED

ACCUMULATED FUNDS

Bal ance at Begi nni ng of year
Add : Surplus (shortfall) for the year
CAPI TAL FUND

Donations received in prior year
Donations received in current year
FUNDS ARI SI NG FROM REALI SATI ON OF | NVESTMENTS
AND CAPI TAL PROTECTI ON
Surplus arising in prior year
Surplus arising in current year 2
Capitalisation of interest for capital protection
EMPLOYMENT OF FUNDS

| N\VESTMENTS 3

CURRENT ASSETS

Short terminvestnents
Debtors 4

Bank account

CURRENT LI ABI LI TI ES
Creditors 5

Bank overdraft

NET CURRENT ASSETS

1991

R

1 605 284

930 074

675 210

5 248 273

4 626 163

622 110

3 987 865

3 331 552

461 313

195 000

10 841 422

m

3 712 602

6 836 589

269 272

26 959

7 132 820

4 000

4 000

7 128 820

10 841 422

m

1 990

R

930 074

969 212

(39 138)

4 626 163

4116120

510043

3 331 552

1 305 060

1 827 992

198 500

8 887 789

2 693 758

6 337 717

23 801

6 361 518

2 000

165 487

167 487

6 194 031
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FORT HARE FOUNDATI ON

NOTES TO THE FI NANCI AL STATEMENTS

at 31 Decenber 1991

ACCOUNTI NG PCLI CI ES

The financial statenents incorporate the follow ng principal accounting policies which ar
e consi st ent

with those applied in the previous year.
1.1 Investnents acquired at the formation of the Foundation are stated at nom nal val ue.
i nvestments

acquired since formation are stated at their average cost.
1.2 incone is accounted for on the receipts basis.
SURPLUS ON DI SPCSAL OF | NVESTMENTS

Nom na

Congany Vai ueZCost

R

Gencor 152 178

Eskom 1 445 978

Sun international (Ciskei) 367 050

1 965 206

mag

i NVESTMENTS

Li sted

Ordi nary shares

Unit Trusts

GLT

DEBTORS

Fergusson Bros', Hail, Stewart & Co
Sundry | oans

Amount due by University of Fort Hare

I ncluded in the "amount due by University
of Fort Hare" is an ampunt of R180 000 | ent
to the University for a housing loan to
M Sigabi, the Dean of Students. This anount
will be reclassified as a donation to the
University in the ensuing year

CREDI TORS

Audit fee accrua

Pr oceeds

R

378 966

1 457 203

590 850

2 426 519

1991

R

2 640 775

326 955

744 872

3 712 602

1 22:

37 346

1 525

230 401

269 272

4 000

1 728

1 200

20 873

23 801

2 000



Nunber

FORT HARE FOUNDATI ON
SCHEDULE OF | NVESTMENTS
shares Com an

ORDI NARY SHARES

129 600 Angl ovaal | nsurance
Hol di ngs Ltd

10 500 Bourmat Ltd

30 800 Crusader Life Assurance
Ltd

25 000 Grove Property Fund
30 100 Sage Hol di ngs Ltd
100 000 S A Druggists Ltd
69 000 Standard Bank Property
Fund Ltd

56 000 Tanboti Property Fund
100 000 Tel joy Hol di ngs Ltd
100 000 Aral ganmat ed Bank of SA
62 500 Undoni Property Fund Ltd
290 000 Prima Property Trust
255 300 Sun Internationa

1 000 000 B Glts 12% RSA

- Gencor

UNI T TRUSTS

150 000 O d Mutual CGold Fund
At 31 Decenber 1991

Nom nal val ue

or averac e cost

R

152 928

54 756

72 338

57 287

339 509

288 976

79 455

123 200

280 481

528 514

69 325

211 056

382 950

744 872

326 955 ,

3 712 602

Di vi dends

recei ved

R

7128

5 040

10 626

8 588

16 555

10 000

11 523

19 680

13 500

36 000

13 126

20 416

33 500

9 360

5 406

220 448

0:

Mar ket

I nterest val ue

received 31 (12791

R R

97 200

44 100



60 060

70 000

263 375

265 000

103 500

159 600

245 000

1 000 000

100 000

174 000

561 660

759 100

3 750 165 210
3 750 4 067 805



I nstitution
Bankcor p
Fidelity

Bol and

St andard Bank
Perm

Bankor p

Perm

Perm

Perm

St andard Bank
Bankor p

Trust Bank

Fer gusson Bros
Nat al Bui | di ng
Soci ety

FORT HARE FOUNDATI ON
SHORT- TERM | NVESTMENT SCHEDULE
Type of

Huggi agxg

Cal | account

Fi xed

Fi xed

Cal | account

Fi xed 4m

Fi xed

Fi xed 6m

Fi xed 12m

Fi xed - various
Current account
Fi xed - various
Fi xed 6m

Hal

Cal | account
Board of Executors
as al31 Decemrber 1991
Maturity

Dat e

20/ 3/ 92

24/ 1/ 92

8/ 3/ 92

7/ 2/ 92

5/ 3/ 92

14/ 3/ 92
expired
expired
expired
expired

I nt er est

Rat e

16. 00%

17. 40%

17. 15%

14. 75%

17. 10%

17. 00%

17. 20%

16. 15%

Anmount

Wz B

1500000

1 000 000

174 183

900 000

1 000 000

1 000 000

1 000 000

NH

N A

NH

Nu



N A

Ni

Ni

6 836 589
I nt er est
Recei ved
R

71 353
Ni

87 973
43 960
Ni

25 150
Ni

121 125
395 494
3 742
209 294
99 753
8. 623

54 441
94 490

1 215 398



