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I NVI TATI ON LETTER TO W\C MACRO MODEL WORKSHOP TO BE HELD ON

20 - 25 JULY AT THE SCROOL OF PUBLI C ADM NI STRATI ON

Dear Col | eague.

As part of its training programme MERG is organising a five (5)
day training programme, from20 - 25 July, 1992, on macroecononic
nodel | i ng for macroeconom c-policy formulation.

You are kindly invited to send two(2) candidates to participate
in this workshop. At |east one of the candidates should be a
research assistant in your research project, the other may be a
researcher or a research | eader involved in the same programe.
The training programre w |l include:

basi c introduction to macroeconQOn c-nodel | i ng; sone in-depth

noti ons, and hands-on experience using exanples fromthe

macr oeconom ¢ nodel being devel oped for MERG programe.

The workshop is being organi sed under the auspi ces of the MERG
macr oeconom c- nodel franmework project at the Institute for Social
and Econoni c Research (1 SER). coordinated by Stephen Gelb.

The course is being hosted by the School of Public

Admi ni stration, of the university of Wstern Cape under the
direction of Job Mkgoro. V

Trainers of the course will include D ane Flaherty, Lance Tayl or.
Bill G bson, WIIem Naude and Stephen CGelb. The course will be
hel d at the School of Public Administration, University of

West ern Cape.

Pl ease submt the names of your candi dates as soon as possible,
as the course will only be able to accommpdate a |imted nunber
of peopl e.

W

h1l . .. n (Val- DT.-L. (Nahum FLAIU -u un O!.L- ALi-dn NR MHO rnmw)
The Macr oecononi ¢ Research G oups (NERO
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A full programre and course content will be submitted to you in
due course.

For further information please contact Stanley at MERG

O fices, Job Mdkgoro at Tel: (021) - 959 3173 ; or

Enayat Hanza at Tel.: 021 - 959 3186/9. fax :021 - 9592578 at the
School of Public Administration, University of Western Cape, as
wel | as Mahommed Kandani at Tel.: 031 - 820 2278, Fax: 031 -
8202834, at |ISER, University of Durban Westville.

Yours sincerely

Jaya Josi e

Coor di nat or .
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The general objective of the course is to faniliarise
participants with alternative approaches to nodelling
macr oeccnom cs probl ens, both those being used by MERG
research projects, . and those used 'by internationa
institutions such as the M- and the World bank. Throughout
the di scussions, the enphasis will be on the enpl oynent and
di stributional inplications of different policy approaches
towar ds nai ntai ning or restoring macroecononi ¢ bal ance.
The course will make use of South African data and data
sources, such as the Reserve Bank Quarterly Bulletin, and the
Devel opnent Bank social Accounting Matrix. There will also be
instruction in the use of sottware programres appropriate for
sol ving nodel s, such as TX Sol ve and Lot us.
The course will be organi sed on the basis of |ectures and
di scussion in the nmornings, with working sessions in the
aft ernoons, during which participants will work on probl ens
in pairs, nmaking use o: the conmputer facilities which will be
avail abl e.
The ccurse will run from Monday July 20 to Saturday July 26.
QAY 1: am Introduction to macroeconomic policy issues
and probl emns.
Features 0: national accounting systenms and socia
accounting matriccs (SANS)
pm Basic SAM in Lotus 123.
DAY 2: am The basic nmacro nodel - savings and
i nvestment, with some financial |inkages.
pm Basic static nodels in TX Sol ver.
QAY : am Model ling the bal ance or paynents constraint -
trade and capital tlows. _
pm Continuation of basic static nodels in TX Sol ver.
Day 4: am Financing governnment expenditure - fiscal and
nonet ary bal ances.
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pm Basic financial SAMs.

DAY 5: am Modelling inflation and grow h.

pm Dynam c nodels in TX Sol ver.

QAY g2 am Modelling distributional and sectoral issues -

i ntroduction to conputabl e general equilibrium (CGE) nodels.
BEAQLEQY

Partici pants era encou: aged ta read as nuch as possible tram
the following |ist BEFORE the course starts.

Lane. Taylor, Presentation to LNG | eadership and departnents,
April 1992.

Lance Tayl or, Pruaentation to MERG Wrkshop on alternative
approaches to nodel ling, January 1992.

BB King, "what is a SAM? A layman’s guide to soci al
accounting matrices", Wrld Bank sear: Working Paper, no 463,
1981.

J Eckart, DE van Seventer, & A Roukens de Lange, "Sharpening
the tools: a provisional social accounting matrix for South
Africa"r, @XEl QEESQE , EQBEBQ E_ALELQQ volume 9, no 2; My
1992.

R Dornbusch, s Fischer, G Rogers 5 P Mahr, Maggoeggnggi gs,
chapters 3 - 6.

w Branson, acr nomi co and , chapters

P Tarp, ta 9 'sation cie 1 a, mnmeo, 1990.

Sher man Robi nson, "Miltisectaral nodels", in H Chenery & TN
srinivasan (editors), handbogh 9f Devel ognmen; :congm gs,
1989.

vol une 2,

Sher man Robi nson, "Macroecononics, financial variables and
CCE nodel s", World pgxg; opngn;, Novenber 1991.



