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Emnomics

The syllabuses available are:

tommmw LEVEL

‘ECONomcs 120

ADVANCED LEVEL

ECONOMICS 120

ADVANCED SUPPLEMENTARY LEVEL

ECONOMICS 120

This subject may he taken at the June examinax'éon only It is NOT available to Private |

Candidates. '

ORDINARY LEVEL

Economics 120

Aims . ..

The aims of the syllabus ale to enable candldates (1) t0 acqune an understanding of

basic economic concepts and (ii) to relate these concepts to a knowledge of current
economic structures and activities.

Objectives

At the end of the'course candidates should:
A. know the different forms of entelprise and understand the‘reasons for the

differences in their scale and organisation in a mixed economy,
B. understand .the 162130115 for industrial location;

, C kuow the influences dttermining the demand for and supply of goods and
Services and understand :he inter relationship between demand and supply in
the formation of price; .

D be aware of the influences at work in the markets for factors of production;
E know and understand the importance of the structure and distribution of

population and of changes in these;
F. appreciate the benefits obtained from, and the difficulties associated with,

international trading;
G understand the role of financial institutions and their importance for an

economy, ‘
H understand the structure of and the rxasons for government revenue and

expenditure; '
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V appremate the forces which influen
economic growth.

The Examination

:There will be one a er of 2 h
and B, as detailed be}: % ours. The

The specific, and more d t '1 ‘ ' ' ’objectives (AtoJ) above. FifrilizfgfébjgcmesWh‘Ch‘fnl!Ow focus cn each or theform of a heading for the corresponding group ofLgsagtied that he structure of the syllabus

A Know the diflerentforms ', i ' Ofenterpnse and undmt n ' ffin their scale and organs'ation in a mix'ed economy. a d the reasonsfor the d1 eren9 :"v

Candidates should be able to:

Al. :deseribevthehréanisation int I I
7 . , erms of ownershi ,eontro] ~ A ‘ ‘,332,333stiflzzzmtm‘ “V ?‘3" "hm e"*e'fi§;n§§333figmg"A2. examinQ'the reasons f0 an mpmcipa tredmg; ‘-A3 examine the3dvant‘agesand disximnsumers, Iquroducers, and ah economy -. analyse t e economic conditions which affect the growth of a firm;A5 examine the 3'~ ims and effects of ov m - - .A . _ _ e ment interv ' m,..6. explain the Significance of pubic ente entmn m Indus 'arguments for and against public ownership rpn‘se and analyse the economic.‘ - - 4t

‘x
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3, Understand the reasons for industrial location

Candidates should be able to:

Bl, examine location factors in ,relation to primary, secondary and tertiary
industries;
82. distinguish between the factors which may affect the location of an individual
firm and those which may affect the location of an industry;
B3. analyse the effects on the location of in’dustxy of changes in industrial structure;
B4. explainthe reasons for, and analyse the effects of, government policy towards
the location of industry.

C. Know the influences determining the demand for and supply of goods and services
and understand the inter—relationship between demand and supply in the formation of
price

Candidates shohld be able to: ‘

Cl. define and explain the concepts of scarcity, choice, opportunity cost and
utility, -
C2. explain the factors affecting both the individual demand and the market
demand forvan'ous goods andeerviees,
C3. define and explain the significance of price, income and cross elasticity of
demand; ,
C4. .eitpla‘m the factors which afl'ect the supply of various types of goods and
sewica; -
C5. define and explain the significance of elasticity of supply;
C6. analyse the relationships between demand, supply and price, and apply this to
hypothetical and actual situations

\ n 'g

D. Be aware of the influences at work in the markets for factors of production

Candidates should be able to:

D1. define produetion;
D2. explain what is meant by ‘factors of production' which are combined in the
productive process; .
D3. ex lain what is meant by the specialisation of resources and evaluate the
effects 0? specialisation;
Dfi. analyse the inter-relationships between the demand for, supply of, and price of
the factors of production.

E - Know and uhderstand the importance ofthe structure and distribution ofpopulation
_ grid of changes in these

V_ , Candidates should be able to:‘

E1. describe the main trends in the size, sex, age, occupational and geographical V
} distribution in their counuy;
‘ E2. examine the causes and consequences of these trends";
<‘ E3. ' explain the effects of government policy onthe occupational and geographical
3 distribution of population. ‘
g.
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F Appreciate the benefits obtained from, and the difliculties associated with, 1international trading

Candidates should be able to:
F1: explain the reasons for international trade and show the relevance of theprmcrple of comparative costs; 1F2. explain the reasons for and o eration of the foreign exchange market;F3. examine the advantages and isadvnntages of international trade,F4. define the tax in ‘trading hloc’ (e.g. the Common Market; Carib) and explain theefiects of snrh organisations on international trade;F5. describe the various methods nfcontrolling international trade and explain thereasons for such control;
F6. describe the structure of the balance of payments accounts;F7. describe and explain the role of major international institutions, e.g. theInternational Monetary Fund (I.M.F.); the World Bank (I.B.R.D.);F8. idescn'be the nature and problems of international debt.

G. Understand the role offinancial institutions and their importance for an economy
Candidates should be able to:

G]. explain the nature, functions and importance of money,(32 describe and explain the main functions of the major financial institutions Vsuch as banks and stock exchan es;
G3. indicate and evaluate the di erent sources of finance for the varying forms ofbusiness enterprise

'
H: Understand the structure ofand the reasonsforgovemment revenue and expenditure
Candidates should be able to:

H! describe the main sources of government income;H2 emmme the c {eds oi the men; Tomb uf taxation;HS. examine the reasons for and the changing nature of government expenditure.
1- Appreciate the forces which in uence the rice I l, 1economic growth . fl [1 3” ‘mP oyment, output and

.—

Candidates should be able to:
,31. describe the main factors affecting the general level of rices;12. describe the main effects of changes in the f?eneral leve of prices; 'J3. describethe main economic factors which in .uence aggregate levels ofoutputand employment;

'14. describe and examine the factors which-irfluence'unemployment;
oversea; aid; \ -
16. examine the main economic objectives and policies of the State.
Notes for Guidance

Introduction ‘ i.
Thesevnotes d.° not form part of the syllabus but are'intended to help teachersprepare a cumculnm for it. They are a mixture of explanation and advicei'although
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the examiners are well aware that no ad'vit‘e can apply equally w ell to .ill tearhin;
situations m it) different groups olcandidiites from a m’de age range All mndtdateare advised to use examples from their own countries, where relex am am
appropriate, to illustrate their answers in the examination.

Aims o{ the syllabus
lThe 5y abus is designed to foster basic economic understanding. It is based on three

assumptions:

(1) that an ‘0' level in Economics can and should provide such economu
understanding for candidates who will not continue their studies in this subject

(2) that it will provide an introduction to the study of Economics at ‘A‘ level;
(3) that it will provide a detailed guide to teachers and candidates.
The examiners are anxious to destroy the belief that ‘0’ level Economics is a mere‘textbook' subject. For this reason, the syllabus is constructed in terms of objectives.In particular, the detailed objectives indicate the level of understanding required“Define’is clearly a lower order activity than ‘examine’, while ‘analyse’ indicates thehighest order of activity which the candidate will be asked to undertake It is
intended, by thistmeans, to indicate clearly the d: pth of treatment required and tu
encourage, by the use of contemporary material, the relating of (nncepts to current
economic conditions.

The Examination
The examination will be of 2% hours duration Candidati‘x are strongly advtsed tospend the first ten minutes studying the question paper carefully and making roughnota

Section A
It must not be assumed that the questions in this sertion will necessarily test lower
order ob‘ectives sinre some or all of them may be divide into partfi' which will
ttquitc illet'mg level: of response.

Section B ,
The uestions in this section will be designed to allow candidates to deploy their
know edge of a substantial and important body of information in a relevant manner
and in continuovs prose. To obtain a satisfactory standard, candidates must answer
the questiohs coherently and as set, illustrating their answers, where relevant and
appropriate, by reference to contemporary situations.

Conclusion
The purpose of these notes is not tn give .1 detailed interpretation of each objei tive; itis expected that the detailed objet 's will be self—explaiiatory. Rather it is to inform
teachers of the broad philosophy underlying the syllabus and to give general
guideliiit‘s as to the examiners’ expectations. Within the general framework teachers
'shoulr‘ ‘ e able to construct a curriculum and scheme ofwotk which will enable themto deploy a wide variety of teaching strategies.

A‘bonhlist is available on request to the Secretary (see General Information)
A specimen fiape-r to illustrate this syllabus has been issued to Overseas Authorities.Further copies may be obtained from the Publications Offire (see GeneralInformation).

 

 


