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As the liberation of the struggling S.African majority becomes nore certain the internati
onal

anti-apartheid noverent has a major responsibility to intensify pressure on key strategic
supporters of the apartheid regine. In Europe and Anerica groups are highlighting S. Afric
ais

| arge foreign debt and placing appropriate pressure on key Swiss, US. and British banks

i nvol ved in debt rollover negotiations. Follow ng the disinvestrnent of Mbil the interna

tiona

canpai gn agai nst the Shell oil conpany is set to intensify.

To parallel these strategies it is appropriate that in Australia we identify and canpai gn
agai nst

our own primary areas of support for apartheid. The AAAMVic.) has identified the |inkage

S

that exist between S. Africa and Australia s gold sectors as deserving of our urgent atten

tion.

CGol d sanctions and the targetting of this precious netal in other ways has al ways been a

sensitive

issue for the international anti-apartheid novenent. Concerns over feasability and possib
l e

effects on price have in the past negated any action. However with the establishnent of t
he UN.

sponsored World Gold Conmission in London strategi es have been devel oped whi ch point the

way to effective political and economi c action against the apartheid gold industry and it
is

i nternational supporters.

The AAAM Vi c.) has been active on a nunber of fronts in this area throughout 1989. From
B.H. P3s gold prospect in S.Africa to Hugh Morgants chairing of the Wrld Gold Council we
have

resolved to publicise the issues. One significant charactaristic of apartheid,s gold indu

stry

supporters is their natural desire to shun publicity. Qur primary task into the 1990ts wi

Il be to

expose their collaboration to the Australian public.



HUGH MORGAN
AND
THE WORLD GOLD COUNCI L



THE WORLD GOLD COUNCI L

NI NETY- F\\E PER CENT of gol d produced in South Africa is m ned

by just five corporations:

Angl o American Corporation of South Africa Ltd.

Gold Fields of South Africa Ltd

General M ning Union Corp Ltd

Bar| ow Rand Ltd

Angl ovaal Ltd

Al'l these groups are | ocked together in a naze ofincestuous cross

di rect orshi ps and sharehol di ngs. These conpani es provide R3.5

billions a year in tax revenue to the apartheid regine and directly contro
nost of the manufacturing and distribution industries of the country.
They are the chiefinvestots in the financial sector. They own al nost
all the rest of the mining sector, including dianonds, uranium and
plati num and the strategically inmportant production ofoil h om coal
Any apparent manifestation of healthy conpetition between these
conpani es is quickly evaporated on any exami nation of their |abour
recruiting methods. Al tecmintent is handl ed by an organisation jointly
controll ed by the mning conmpani es whose function is to use its
nmonopol y position to keep wages and conditions of bl ack workers as

much bel ow the poverty | evel as possible.

In addition, all gold is refined in South Afrimby the Rand Refinery,
owned by the South African Chanber of M nes, which is in turn

contm |l ed by the mining conpanies.

Until 1987 the South African mining houses used a jointly owned

and | avi shly funded gol d pronotion organisation called the |Intemationa
Col d Corporation Ltd (Intergold). The one thing this conpanywas not,
was i ntemational. Although it had many | uxurious branch offices in al
the | eading gold consum ng centres of the world, its headquarters were
i nj ohannesburg. This conpany spent millious of dollars pronpting the
South African gold coin, the Krugerrand. This nassive pronotion

budget proved to be a poor investnment when, after an internationa
public boycott, this particular synbol of apartheid ceased to be ninted.
Intergold found itselfin even nore difficulties in 1986 when the bl ack
townshi ps flared into open rebellion against repression. It becane clear
that iflntergold did not do sonmething very quickly it might itselfnuse
gold to be closely associated (as it truly is) with apartheid.
Intergold found a few m ning conpani es outside

South Africa to join it, then changed its nane to the

World Gold Counci l

APART FROM t he change in name, the main diiTerence between

Intergold and the World Gold Council was the closing of the
Johannesbur g headquarters. The CGeneva office becane the new
headquartets but all the other offices and stai Tremmi ned the same.

Al t hough this conpany spends over fifty mllion dollars each year on
various nethods ofgetting as nmuch gold sold as possible it is strangely
bashful about |etting anyone know who its nenbers are. The

menber ship was known only to the menbers. Many peopl e have asked

the conpany who its nmenbers are: Stockbrokers, specialist netal trade
magan’ nes, gol d deal ers, other m ning companies. Some even get as far
as being promsed that they will get a menbership list but in the end,
the result is the sanme -

The World Gold Council will not disclose

its list of nenbers.

A menbership list of the Council was |eaked to The Wrld Gold

Conmi ssion. The reluctance of the Council to publicise the nanmes of
its menbers is explained by this list.

The Financial Times Mning Year Book lists 269 gold mning

conpanies in fifty-seven western countries alone. It tuns out that the
Wrld Gold Council menbership is just 39 mning conmpanies (five of

whi ch are not even nentioned in the Yearbook), fi’omonly six countries.
Thirteen nenbers are South African conpani es or comnpanies

controlled by them N ne other nmenbers are owned or controlled by

just four corporations. Two other nmenbers mne gold only in joint
association with another. In short, it is obvious that the reason the |i st
is kept secret is because very few gold nmines want to be in an

organi sation so dom nated by South African interests.

I n subsequent docunents | eaked to the Wrld Gold Comm ssion

even nore evidence has cone to light on the nature of the Council
Contribution to the budget of the council is levied on the nenbers
according to the tonnage each nenber produces. The South African



menbers produce several tines nore gold than the rest of the

menber ship put together. Control is said to be equally distributed in a
way that conpanies fromno single continent an dom nate any other.

At least two of the directors that are supposed to represent North
America on the board of the Council, M R Agnew and M G Parker,

are both directors of South African m ning compani es.

The Council is quite obviously a front for South

African mning interests.



By BARRY FitzGERALD

The managi ng director or

Western M ning Corporation

M Hugh Morgan, has been

el ected chairman of the world
gold industry’s pronotiona

body. the Geneva-based Wirld
Gol d Council. t

M Morgan Ireplaces the

chai rman of Newnont M ni ng
Corporation of the US, M GCor-
don Parker, who held the

chai rmanshi p of the counci

since its inception in 1987.

Last year the c’ouncil spent
SU563 million ($A8I mllion)
pronoting gold in Japan

5/

4;;

M Mor gan

France, Germany. Italy. the

3g and sel ected parts 0! the

M Morgan sai d yesterday

that the council’s Asian activi-
ties outside Japan are linmted
because of the wi de recogni -
tion in the Asian markets of the
"role of gold as a hedge agai nst
debauched paper currencies".

The councilts funds cone

froma $U52.50 ($A3.23) an

ounce |l evy on the gold produc-
tion of its 74 menmbers. As Aus-
tralia' s biggest gold producer
WMC is also Australia’s biggest
contributor to the council
Morgan to chair ;

gol d counci

From ?AGEQQ ' . av

M Morgan di snissed the sus-
gestton that the council’ sSouth
African nenbers exposed the
pronotional group to criticism
fromanti-aparthei d groups.

"That woul d be a dumb. nel on-

' headed observation. It is a com
tment drowned in a bog of
hypocri sy. Gold speaks all |an-
guages. always has. always will, k"
M  Morgan sai d.

M Morgan said the formation

of the council was a recognition
that the gold industry had to
advertise and pronote itself as
hard as any other Industry chas-
ing the consuner’s discretionary
dollar. . -.

The bul k of the council’s funds
are used to pronote gotd jeWel -
lery (susal mllion In 1988). but
this spending ts small (0.3 per cent
of the value of total annual sales)
" conpared wth equival ent spend-
I ng bytthe dianond | ndustry 0!
about three per centot sales.

m

m

Morgan to chair gOd promotional bQdy
M Morgan said that the

council estimated that Its nem
ber shi p produces between 63-



65 per cent of the Western

worl d’s gold output (1538
tonnes) and about 80 per cent

of Australiats output

052 tonnes).

The council menber

covers .all of the Western
wor | d’ s maj or gol d- produci ng
countries. including South Afri -
ca, which is the world' s biggest
gol d producer with about 40

per cent of 1988 output.

Conti nued: PAGE 32
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MEDI A RELEASE MEDI A RELEASE MEDI A RELEASE

HUGH MORGAN AND APARTHEI D

The AAAMVic.) is outraged that Australian executive Hugh Morgan is to chair the Ceneva
based Wrld Gold Council. This organisation is a FRONT FOR SOUTH AFRI CAN M NI NG

| NTERESTS. M. Morgans typically childish quotes in todays Age do nothing to explain the
dammi ng evidence that attests to this fact.

Cold is the lifeblood of the apartheid economy accounting for 50 per cent of S. Africats f
orei gn

exchange and 25 per cent of the reginets tax revenue intake. The formation of the UN
sponsored World Gold Conmmi ssion in London is now |l eading to the very serious targetting o
f

S.African gold for sanctions action. Further the International anti-apartheid novenent ha
S

vowed to reveal the activities of the highly secretive organisation the Wrld Gold Counc
l.

Accordingly we can assure M. Hugh Morgan that he will have a lot of explaining to do in
relation to his sickening support for apartheid. ANY public appearance by M Mrgan in
Mel bourne will be considered as appropriate for denponstration action by the AAAMVic.).
W will be witing to the Federal Govt. followi ng the | ead of Canadi an church groups to r
equest

that pressure he brought to bear on Australian nenbers of the Wrld Gold Council (WM C.
and B.H. P.) to resign

CONTACT: JOHN MOODY A (11.00-12. 00AM AND 2. 00- 4. 30PM

23/ 6/ 1989

"Al'l people are created equal."

GPO BOX 1724P, MELBOURNE, VI CTORIA. 3001. B (03) 650 3595



By BARRY FszGERALD -
The Australian Antl-Apartheid Mve-
ment said yesterday it was outraged
that M Hugh Mdrgan was the new
chairman of the world .gold industry’s
pronoti onal body, the Geneya-based
-. Wrld Gld Cluncil. ’
The novenent cl aimed that the
council was a front for South African
mning interests, and threatened to
denonstrate at any future public ap-
pearance by M Mrgan in Ml bourne.
M Morgan, the managi ng director _
of Australia's biggest gold producer
Western M ning Corporation, was
__elected chairman of the council at a
recent neeting in Toronto.
Last year the council spent $81 ml -
lion pronoting gold s jewellery and
i nvest ment appeal ; the funds cane
tram | $052. 50 (8A3. 25) levy on each
ounce of gold produced hy its
menbers. .
Hugh Morgan job outrages anti-apartheid grQup
The council estimates that Its 74
menbers, including a nunber of big-
Sout h African compani es, produce
65 per cent of the Western wotld's
annual gold output. . A
The South African nenbers of the-
council are substantial contributors to
the council’s revenue.
their enpl oyees, sharehol ders and the
nati on.
He said Australian gold praductlon
during the 1980: had cone y from
-nowhere to become Australia s third
| argest export. This growth had made
Australia the world s third biggest
producer, behind South Africa and
Canada
M Morgan said the council "adm
ires the work achieved by the Inter-
- natl Onal Wol secretariat on behal f of
M Morgan said | ast night that the
clains nade by the novenent were -
of fensive to the 22 Australian conpah :
ni ce that support the council and its
endeavors to pronote gold on behal f of -
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Zeal I nd producers" .

"The world Gold Council seeks to
emul ate the success of the NS despite .
the dl Sparagi ng comments t of the
AM" M Mrgan said.
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GPO BOX 1724P, MELBOURNE. VI CTORI A. 3001. 8 (03) 650 3595

MEDI A RELEASE

THE WORLD GOLD COUNCI L - A FRONT FOR APARTHEI D S. AFRI CA

On the eve of the Conmonweal th Foreign Affairs Mnisters neeting on S.Africa (Canberra
August 7-9) the AAAMVic.) reveals that Australian gold m ning conpanies are undernining
t he

Federal Governments stance on S. Africa.

By being menbers of the highly secretive Wrld Gold Council they are contributing to the
cost of

promoting S.Africais biggest export earner (50 per cent of foreign exchange earnings). Th
e

Council is unequivocally dom nated by apartheid interests (see enclosed).

The AAAM Vi c.) singles out M. Hugh Morgan of Western M ning for especial condemati on.
As chai rperson of the Council he is Australia,s No.1 individual pronmoter of S. African apa
rtheid

i nterests.

WE OPENLY CHALLENGE MR MORGAN TO DENY QOUR ASSERTI ONS BY :

1. Revealing to the Australian public and nedia a list of all nenbers of the Council. As
a clained

gol d pronotional organisation the Council has a duty to tell the Australian jewellery buy
i ng

public exactly who they are.

2. Revealing to the Australian public and nmedia the extent of S. African funding of the Co
unci l .

The AAAMVic.) will begin a series of regular denobnstrations agai nst Victorian nenbers of
t he

Council (Western M ning and BHP Gol d) on Monday August 7th. Further we will not hesitate
to

attend any public appearance by M. Mrgan with a view to voicing our disgust of his stra
tegic

support of apartheid.

West Australia’ s mamin anti-apartheid organisation (WACARE) will liase with us over sinila
r

action.

We have witten to foreign affairs mnister Senator Evans requesting that he calls on Aus

tralian

nmenbers of the Wirld Gold Council to resign

4/ 8/ 1989

CONTACT : JOHN MOODY

PAUL KAPLAN

WIIl people are ('rwcd equal. "



MR, HUGH MORGAN

THE WORLD GOLD COUNCIL 1
\Y;

1:

o O

-1
"1

= e = O~
oo

hrgoo—

I

E"!

U

i DEMONSTRATE : WESTERN M NI NG H. Q MONDAY AUGUST 7TH
360 COLLINS STREET 8. 00A. M -9. 30A. M



Call to cut gold trade Iinks

The Anti-Ap artheid Myvenent

has urged the Prime Mnister M?
Hawke, to press Australian busi-
ness to sever inportant econonic
links with South Africa - espe-
cially with the South African-

domi nated Worl d Gol d Council .

It has urged M Hawke to press

the council’ s chairman, M Hugh
Mor gan, chief of Wstern M ning
Corporation, to quit along with
the 24 Australian nmenber conpa- gold."
ni es of the council

0 The Australian anti-apartheid
novenment yesterday said M

Hawke’ s condemation of sports
peopl e going to South Africa was

i nconsi stent.

A spokesman. M David Howes,

said it was "strangely inconsistent
for M Hawke to condemm sports
peopl e and not condem Austra-

I ian busi ness people such as M
Bush Morgan and nul tinationa
conpanies in Australia |ike Shel
for the direct Involvement they
have in the mai ntenance 0! apart-
hel d".

But M Morgan ridiculed the

V criticism while adm tting South
African nenmbers of the counci

- contributed about half its $US66
m | lion annual budget which goes
to pronote the use of gold.

He said: hWe are fortunate that
our gold industry, which provides
33 billion a year in exports, is able
to access ot her conpanies’ funds
to greatly pronote the use of

D GRAHAM W LLI AMS



SEPTEMBER 6TH

VWHI TES ONLY

ELECTI ON

PHONE MORGANH

602 0300

To coincide with the whites only election the AAMAMVic.) is organising a phone
canpai gn agai nst Hugh Mdrgan of Western M ning. As chairperson of the WORLD

GOLD COUNCI L Morgan is Australiais No 1 individual pronoter of apartheid

interests. The Council pronotes the international use of and investnent in apartheid
gold. Gold is the regines nost vital export commpbdity accounting for 50 per cent of al
forei gn exchange earnings and 25 per cent of itis tax revenue intake. Accordingly we
woul d |ike to urge ALL MEVMBERS AND SUPPORTERS to phone Hugh Morgan on

apartheid,s el ection day Septenber 6th. Callers should ask the switchboard to put them
through to M Hugh Morganis office. Insist politely on speaking to soneone senior as it
is very likely Morgan will be "unaval ai bl e". There are many issues that can be raised
Sone of the nobst pertinent are |isted bel ow.

Western M ning involve thensel ves in an organi zati on dom nated by S. Africa? If they

claimthe Council is not so dom nated ask why it refuses to reveal a list of it’'s nmenbers
to
anyone. Further ask who contributes npbst to the funding of the Council. (Mrgan admts

to 51 per cent by S.Africa. The reality is 80-90 per cent)

2. How does M Mdiyrgan feel about pronoting the export of gold fronthe nbst unsafe and
exploitative mines in the world? The average wage of a black m ne worker is one seventh
of his white counterpart. Certain gold mines in S Africa have ducted pipe systens in

m newor kers acconodati on areas to punp teargas to conpel workers to the m neface.

3. Wiy does Western M ning underm ne the devel openent of our own gold nining

i ndustry by pronoting the interests of apartheid? Isolating S.Africa progressively fromt
he

Wrld' s gold markets can only benefit the interests of non S. African producers both in
terns of price and narket share. It is practical to selectively depress S. Africa's gold p
rice.

A current exanple is Cuba which is forced by us sanctions to sell it’s nickel at a ten pe
r

WEDNESDAY SEPT. 6TH - | SOLATE APARTHEI Di S COLLABORATOR

PHONE HUGH MORGAN OF VESTERN M NI NG ON 602 0300!!!!]!!
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AUSTRALI AN

ANTI - APARTHEI D

MOVEMENT (VIC.)

MEDI A RELEASE MEDI A RELEASE MEDI A RELEASE

WESTERN M NI NG FI NANCES APARTHEI D

At a time when there is real hope for political breakthroughs in the S African situation
it is

particularly regrettable that one of Australia s |eading conmpanies should choose to finan
ce the

evil system of apartheid. Western Mning is continuing to contribute mllions of dollars
to the

secretive Wrld Gold Council, a body whose primary function is to pronote the internation
a
use of and investrment in apartheid gold. The Council is dom nated by S.Afnca in terns of

nmenber shi p and budget. W openly challenge Sir Arvi Parbo and M. Hugh Morgan to revea
alist of the Council’s nmenbership to di sprove our assertions.

Further the chairing of the Wrld Gold Council by M. Hugh Mrgan paints himas an
extrem st, as a supponer in practice of the S Afiican apartheid system H s envisioned
political agenda for Australia in light of this can only be described as deeply disturbin

g.
On Thursday Novenber 30th Western Mning will becone the focus of nationw de
denonstrati ons by AAAM activists. The Conpanyis Annual General Meeting in Sydney
(Sheraton Wentworth Hotel 10.30 an) will be attended by activists as proxies for concened
sharehol ders. W intend to ensure that the main agenda itemis the support Western M ning
gives to the Wrld Gold Counci l

Pi ckets of Westem M ning offices will take place in Adel ai de and Mel bourne as well as at
t he

AGM Activists in Perth will launch a phone canpaign | asting the whol e day.

The AAMAMVic.) reiterates its warning to M. Mrgan that as long as he remai ns chairperso
n

of the Council we will denonstrate agai nst hi mwherever he appears in public in Ml boune.
Enmbar goed until Tuesday Nov. 28m

Contact : John Moody

"All pmplv arc ('rntod (' quul
GPO BOX 1724P. MELBOURNE. VI CTORIA. 3001. 8 (03) 650 3595
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QUESTI ON TQ DI RECTQRS - WVESTERN M NI NG

ng

| have a matter to raise concerning the accounts as presented. | refer to an item which

S

not clearly brought out for the sharehol ders consideration. Pmreferring to the

contributions that Western Mning sees fit to make to a very secretive organi zation calle

d

the World Gold Council. Now | believe that the conpany has diverted mllions of dollars,

not thousands or hundreds of thousands, but mllions of dollars to the Wrld CGold

Counci | .

. Now what shoul d concern the sharehol ders very much about this is that the Wrld Gold

Counci|l does not serve their interests or the interests of Western Mning. This is sinply

because the organi zation is absolutely dom nated by S. Africa and in particular by gold

m ni ng conpanies there that are closely linked to the evil systemof apartheid. It is

dom nated by apartheid interests in terns of nenbership and budgetary contribution. The

primary function of the Wrld Gold Council is to pronote the international use of and

i nvestnment in apartheid gold not the gold of Western M ning.

And i ndeed the sharehol ders shoul d understand that they and Western M ning can only

benefit fromthe exclusion of S.African gold fromthe worlds markets and the isolation of

S.Africain the Wrld Gold Council. They can benefit particularly in terns of gold price

stability and even appreciation and therefore healthier dividends. And this process of

i sol ati on has already begun with the US. Congress in July inmposing a gold sanction

agai nst S. Afri ca.

Yet despite this Western M ning chooses to remain as a nmenber of the Wrld CGold

Council and worse we have in the nmanaging director M.Mrgan the chairperson of the

Worl d Gold Council

Now t here can be no job that an Australian could choose which better serves the evi
apartheid systemin S.Afn’'ca than to be chairperson of the Wrld Gold Council. In press

reports earlier this year M. Mrrgan you |labelled the statements just nade as insulting t

0

Australian conpanies. Well two final points before | ask ny question. For your

information M. Morgan the United Nations has |abelled apartheid a crine agai nst

humanity and to chair an organi zati on which serves apartheid that is where the real insu

t

lies. Secondly you will not despite numerous and repeated requests reveal to anyone a lis

t

of the nenbership of the Wrld Gold Council. And you wonit do it because you know it

woul d prove what Il ve said.

Now nmy question is this and | think itis pertinent if M. Mrgan answers. WII| you pl ease

do the sharehol ders the courtesy of infornm ng them how nmuch noney Wstern M ning

has diverted to this secretive and apartheid doninated Wrld Gold Council.!
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From Page 21

WMC held its first nmeeting in
Sy dney for the 25%of its
shar ehol ders who live In New
Sout h Wl es.

One shar ehol der condemed
the conpan ’'s nenbership of
the Wrld old Council and
urg ed WWMC to support a boy-
cott of South African gold.
ISir Arvi denied South Afri-
ca doni nated nenbership of
the council, which he said
aimed to pronote the use of
4& h 400-ch V

/_6mmow m

WMC neets | n Sydney

asked questions about the
council and ot her sharehol dem
began to heckle them

Sir Arvi told another share-
hol der WMC still had first
right of refusal to buy British
Petroleunmi 5 49% of A mpic
Dam but it was up tognto
decide to sell the stake.

He Said WMC had no net

debt and substantial credit
i nes but he expected nost of
its growh to cone through its
gol d.

Two ot her sharehol ders
VWESTERN M ni ng Corp
chairman Sir Arvig Parbo
yesterday rejected clainms
that his conpany’'s mem
bership of the Wrld CGold
Counci | supported apart-
heid in South Africa.

fended WMCi s nenber -

ship of the council amd
angry, and at times row

dy. calls froma numnber
com ' panys annual neet-

ing in Sydney.

Shar ehol ders cl ai med

the council was dom nat -

' ed by South African gold
m ners who had a basic
policy of exploitation. and
demanded WMC wi t h-

draw its nmenbership

Q hers demanded to
know how rmuch noney

WMC had diverted to the
council in the last finan-
cial ear

O cv Sir Arvi said

he woul d not divul ge how
Sir Arvi repeatedly de- _

of sharehol ders at the.

Sir Arvi Parbo: |aced

angry sharehol ders

much noney WMC di -

verted to the council and
finally said he woul d not
accept any further ques-
tions fromthe iloor that
dealt with the council

bYou i npute notives to



the Wrld Gold Counci
which it sinply doesn’t
have." Sir Arvi told one
shar ehol der.

"The council is a body

of worldt-gold producers
and its only purpose is to i
pronmote the use of gold.
own exploration rather than by
acqui sition.

Sir Arvildismsses
"claimon apartheid

bThe nenbers of the
council are fromall over
the world, including
Sout h Africans - but on-
Iy just as another group
who are gol d producers,
he sai d.

hThe rul es of the coun-
cil stipulate exclusively
that no country can have
nore than one third of
council directors, so no
one country can domi nate
the council."

Sir Arvi said that if
South Africa was excl ud-
ed fromthe council it
woul d nean only that
South African gold pro-
ducers received free pro-
not i on.

"The Worl d Gol d

Council is not politica
and it is not domi nated
by South African inter-
ests, "Sir Arvi said

0 WN _ predicts

boost, page 53



" | NVESTMENT
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By MARTI N PEERS

di cted yesterday. _

Fi nanci al Review, Friday, Decenber |, 1989
WMC very active

in Arerica: Sir Arvi

Western M ning Corp Hol d-

ings Ltd would eventual ly
t’recover the lost’ ground't
fromits disappointing entry
into North Anerica, the chair-
man, Sir Arvi Parbo, pre-

Sir Arvi defended WMChs
menbership of the Wirld

Gol d Council against a group

of sharehol ders who cl ai nmed .
the council was dom nated by |
South Africa. |

He refused to answer 1

repeat ed questions fromthe i
shar ehol ders on how nuch ;

noney was paid as nenber- |

ship fees to the council. ’
Encour agi ng

per f or mance

by WNICin first

five nonths

By KAREN COOPER.

Sydney

Western M ning Corporation has

| aid the foundations for another
strong earnings pertormance this
year after lifting profits in the
lirst tive nonths ahead of those
achi eved | ast year.

The neeting was made lively

by the presence of anti-apartheid
supporters who questioned Sir
Arvi about WMCts nenbership of
and its linancial commitment to
the Wrld Gold Council.

He retused to divulge W' s
contributions to the producers’
organi sation. which the question-
ers said was dom nated by South
Atrican interests. but which Sir
Avl said was a non-pol ncal body
aimed at pronoting the use of
gol d.
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M. Hugh Morgan

Western M ning Corporation

PO. Box 860K

Mel bour ne 3001.

13/ 12/ 1989

Dear M. Morgan

It is now appropriate that we make formal contact for the first time. The issue of your c
hai ring of

the Wrld Gold Council has risen to some prom nence. We do not feel it necessary to in an
y way

enter into debate as to the dom nance of apartheid interests in the Council. The continu
ng

secrecy of the menbership list and your own adm ssion of S.African funding (Sydney Mrnin

g

Heral d 8/8/1989) are testanent to this fact. However we feel it wise to correspond after
hearing a

transcript of WMC s annual general neeting and after information passed on to us from

Australian and overseas gold nining sources.

It is highly significant that at no time in the AGM were you prepared to voice a reply to
sever al

poi nt ed questions. Such stonewalling of course mrrors the style of the Wrld Gold Counci
I

itself. Instead of answering questions directed to you in the interests of shareholders S
ir Arvi

Parbo refused to involve you and yet again displayed appalling insensitivity to the suffe
ring of 26

mllion black S.Africans. Such a call ousness cannot be allowed to go unchal |l enged by the
entire

International anti-apartheid novenent.

Further we have been told that WMC was one of the first conpanies to join with S African
apartheid interests in attenpting to "intemationalize" Intergold into the Wrld Gold Coun
cil.

You have al so been active in attenpting to recruit others to this insidious organization
Gol d and

apartheid are inextricably linked M.Mrgan, a fact you well know. To chair and recruit f
or the

World Gold Council is to serve the worlds only institutionalised systemof racial oppress
i on.

We have received docunentation that shows that the S. African chamnber of mnes is |ooking

to

senior elenents within the Wirld Gold Council to | obby against the nove towards w der go
d

sanctions targetted at S. Africa following the Us. gold bullion ban in July. Accordingly w
e nust

warn you that should you in any way | obby agai nst such a necessary weapon in the overthro

w of

apartheid we will imediately draw this fact to the attention of the Australian public. T
he ,

resulting publicity would not go unnoticed by our overseas contacts. Indeed it is the cas
e that

your very chairing of the Wirld Gold Council is likely to bring you . in 1990, to the not
ice of the

wi der Australian and International anti-apartheid network.

Yours Faithfully

M. John Gascoi gnhe

AAMAM Vi c.) Secretary

"Al'l people are created equal



WESTERN M NI NG CORPORATI ON LI M TED

(1 NCORPORATED I N VI CTCORI A)

360 COLLINS STREET MELBOURNE AUSTRALIA / G P.O. BOX 860K MELBOURNE 3001

Tel ephone (03) 602 0300 Tel ex No. 30250 Facsimle (03) 670 4969

15 Decenber 1989

M John Gascoi gne

Secretary

The Australian Anti-Apartheid Mwvenment (Vic.)

GPO Box 1724P

MELBOURNE 3001

Dear M Gascoi gnhe

Thank you for your letter of 13 Decenber. | note the continued efforts of The Australian
Anti -

Apartheid Movenent, as represented by yourself and others, to denigrate the work of the W
orld

Gol d Council. This denigration takes the form of repeated enquiries and accusations to ny
sel f
and others portrayed in a strong, one would suggest a purposeful, intinmidatory manner. In
t he

course of these representations the AAA makes clainms about the Wirld Gold Council which

i believe are thoroughly unsubstantiated and incorrect.

In order that your questions m ght be properly given consideration, it would help ne if y
ou

woul d et me have a copy of the Annual Report of the AAA Movenent, the Annual Report of
the overseas Anti-Apartheid Movenent, the names and addresses of the board nmenbers, the
audi ted accounts of the organisations, including audited statenents of all of their incom
e and

the names of all subscribers.

If provided, this information would assist nme in giving further attention to your request

| look forward to an early response.
Yours sincerely

L

| MORGAN

anagi ng Director

(Dictated by M Morgan

& signed in his absence.)
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19/ 12/ 1989

M. Hugh Morgan

Western M ning Corporation

GPO Box 860K

Mel bour ne 3001

Dear M. Morgan

Thank you for your letter of 15 Decenber. You have failed conpletely to understand our
letter of 13 Decenber. At no stage in this correspondence did we nake any request of you.
Qur comuni cation was one of warning and we suggest you reread it carefully, particularly
the | ast paragraph.

We reiterate there is no need to enter into debate about the dom nance of apartheid S. Afr
icain

the World Gold Council, especially when the chairperson of the organization hinself admt
S

as such (Sydney Morning Herald 8/8/1989). Your belief in our incorrecness and desire for
information is thus entirely nonsensical.

We are indeed a nost purposeful organization. The freedomof 26 mllion black people,

ensl aved sinply because of the colour of their skin, is an issue of the utnost seriousnes
S.

Your irrational, neverthel ess charactaristic, response strengthens us in our resolve to e
Xpose

to the Australian public this countryis |eading individual collaborators with the hideous
constitution of apartheid S. Africa.
W renain

Your s

M. John Gascoi gnhe

AAMAM Vi c.) Secretary

".4 11 people mr’ ("rntod (’qual.
GPO BOX 1724P, MELBOURNE. VI CTORIA. 3001. B (03) 650 3595
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Australian

Anti - Aparthei d Movenent (Victoria)

6RO BOX 1724K MELBOURNE 3001

M. Brian Loton,

B. H P. House,

140 Wlliam St..

Mel bour ne. 1/8/1988

Dear M. Loton.

the AAAM(Vic.) is conpelled to

wite to you following the recent release of an I.C F.T.U report on

Australian conpani es operating in South Africa. As one of eight conpanies

that have confirmed their prescence in the land of apartheid it is of

grave concern to us that B.H P. should publicly announce that their

interests in that country " prom se further devel openent” (Age). W are

sure that a great many sharehol ders woul d be disturbed to know just how

such further devel opemrent would in practice give invaluable econonmc aid

to the racist apartheid regi me of President Botha.

| acknow edge that B.H P. clains to observe the

vol untary code of conduct for Australian businesses operating in South

Africa. However the strategic inportance of your interests there to the

Bot ha regine far outweigh the socio-political considerations of inproved

managenent opportunities for 511 and desegregated workpl aces. Your 1984

acquisition of Uah Mnerals International included significant gold

prospecting interests in South Africa.(Uah Gold Prospecting. Eloff Gold

Mning p/I. Eloff Mning Co.)

| do not believe it is necessary to outline in great

detail the crucial nature of gold to the survival of apartheid. The gold

i ndustry accounts for upto 50 per cent of South Africa’s foreign exchange

ear ni ngs and approxi nately 25 per cent of the Botha regi nes tax revenue

i ntake. The generation of such revenue allows the regime to finance its

occupation of Namibia, its war effort in Angola, and its general politica

and mlitary destabilization of the frontline states. Further such revenue

allows South Africa to purchase crude oil from abroad at well above nornma

market prices. This it is forced to do in response to a United Nations

general assenbly resolution forbidding the transport of crude oil by nenber

states.

For B.H P. to be pursuing the further devel openent of

_ the South African gold industry is therefore to be actively involved in the
mai nt enance of apartheid. It is also appropriate to draw the B.H P. boards

attention to the inhuman | abour conditions in South Africas gold mnes. The

wor kforce is expected to live in dickensian dormtories. There is even a

ducted pi pe systemwhich allows the punping of tear gas to if necessary

force workers to the pit face. Are these conditions that any B.H P. board

menber can justifiably ignore?

. 000000002
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Utah Internationals involvenment with coal deposits

is of further strategic inmport to the Botha reginme. South Africa is forced
to engage in oil fromcoal conversion (Sasol plants) as a response to the
crude oil enbargo. To help in the further devel openent of the coal industry
is thus aiding the drive towards a self sufficient crude oil status for the
regime. Clearly this gives direct logistical support to the South African
arny and police who are very vulnerable to the intensifying internationa
canpai gn to deny them petrol.(The International Shell canpaign). | amat a
| oss to understand how the B.H P. board could possibly justify such a
strategic i nvolvenent in South Africa.

| do note that part of B.H P.’s strategy for the

1990’ s involves going nultisnational. There are obvi ous reasons of econonic
rationale for this nmove. Internationalization will reduce the comnpanies

vul nerability to the Australian/American dollar exchange rate. Certainly a
di verse currency portfolio spreads exchange rate risks. However given the
fall in the value of the Rand in recent years and its likely further dem se
| fail to see an argunent along such lines to justify B.H P;’s prescence in
South Africa. .

I ndeed the A AAM(Vic.) can see no validity

what soever for the prescence of any Australian conmpany in South Africa. |
am therefore appealing to you and the board of B.H P. to nmake the norally
sound and w se decision to withdraw totally the conpanies interests in
South Africa. The board has an excellent opportunity to do this follow ng
the need to enbark on mmjor asset sales as a result of the recent deal to
reduce the Bell stake in B.H P.

| would like to finish by quoting your chairman Sir

Janes Bal derstone. Followi ng | ast weeks extraordi nary neeting of sharehol d-
ers pernission was gained to cancel shares representing 19 per cent of

B.H P."s capital. Sir Janes said " shareholders will have a larger interest
in B.H P."s underlying assets and profits.”" | amcertain that such an
interest would extend to grave concern at the terrible image to a conpany
that the giving of strategic support to apartheid obviously brings. |
theref ore appeal once again to you and the board to preserve the corporate
i mage of B.H P. by urgently considering our request. | |look forward to the
positive response of the board.

Yours Sincerely,

M. Johng

A AAM(Vic.) Co-ordinating Comrttee.

c.c. Sir Janes Bal derstone

Public Rel ati ons Manager
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BHP Noun. "O WIIIIlm 81ni

Mol bourmo. Viclorll 3000

GPO Box on '’

Mel bourne. Auululil 3001

?0l ophono 03 m m

Manual n Director . .

and Chi o Executive Chicot ;:::gnmD4% 8m m Mol bouno

11t h August, 1988.

M. J . Mody,

AAAM (Vic.) Co-ordinating Conmittee,

GPO Box | 724P,

ELB RNE. 0 1

Dear M. MNbody,

| believe that if | clear up sone of the m sapprehensions in your
letter of |st August, the Australian Anti-Apartheid Myvenment (Victoria) will
have | ess cause for concern

1. The release of the |ICFTU report shoul d have caused no surprise. As
you know, the Australian Governnent has been in the forefront of
international efforts to arrive at a resolution of the South Africa
situation. BHP worked with its "Bannerman | nquiry” which reported

| ast year on the code of conduct for Australian conpanies. W

provided full information about the extent of BHP's involvenent in
South Africa and since then have observed the spirit and letter of the
Report’ s gui delines.

2. The words in the "Age" to which you refer were a reporter’s liberty (you
will note the words were not in quotes and were not attributed). It is
not accurate to say our interests in South Africa "prom se further
devel Qopnent ".

3. W have no plans to develop the coal deposit in which we inherited our
i nterest on the acquisition of Utah

4. The gol d prospect in which we have a 30% interest has not yet been
proved so there are no plans for devel opment at the present tine.

5. | think you will agree, then, that the rest of the concerns in your letter
(converting coal to oil, risks in the value of the Rand, etc.) are
premat ure

BHP in its activities takes into account prevailing najority

attitudes. particularly those fornmalised by the elected representatives of our
country. | do not anticipate any changes in that policy. If for any reason

we had cause to reconsider our situation in South Africa, we would do so in
the light of all the circunstances then prevailing.



1 amsorry that | have not been able to reply before this, but |

have been away fromthe of fice visiting some of our Company activities.
Yours sincerely,

1/ A

1111KV

ng. nggn.



Australian

Anti-Ap artheid Moverment (V ictoria.)

G P. O BOX1724P, MELBOURNE 3001

NONE (03) 650 3595

M. B. Loton,

B. H. P. House,

140 Wlliam St.

Mel bour ne 3000. Mel bourne 25/10/ 88

Dear M. Loton, .,

. thank you very much for your letter

dat ed 11t h. August explaining BHP's involvenent in S Africa. After

i nvestigations we are entirely satisfied with the validity of BHP' s
stated position. The phenormenon of a "reporters liberty" is something
we fully appreciate. | therefore accept that there are no plans at
present to develop BHP's mineral interests in S Africa.

However there are sone very real concerns that we still

feel with regards to BHP s potential and actual strategic support of
apartheid. You should be aware that the regime’s senior econom sts are
very concerned with S.Africa’s low level of gold reserves. Currently
they stand at an equivalent of only two nonths inport cover. Should
BHP be part of a group who decide to devel op or sell for devel openent
a proven gold prospect in S. Africa then the conpany will be seen to
advance directly the strategic interests of the racist Botha regine. |
need not remnd you that this will involve highly adverse publicity
for BHP.

As regards actual strategic support | now raise the

i ssue of BHP Gold s continued nmenbership of the Wrld Gold Council.
The formation of this organization has been clearly designed to fore-
stall any nove towards a boycott of S.African gold. Its further aim
isto allow S.Africa to break out of its international isolation.
Various itens of evidence in the hands of respected international
econom sts and United Nations advisers now prove beyond any doubt that
the Council is S.African don nated.

The sinple truth is that continued nenbership of the

World Gold Council now involves a direct benefit to those responsible
for perpetrating the evil systemof apartheid. It is not an exageration
to say that the long terminterests of BHP as a gol d producer involve a
sound working relationship with the inevitable post-apartheid govt. of
S.Africa. Thus | woul d suggest that continued nenbership is not in the
conpani es best interest.

Recent studi es now show that there are very real

nmechani sns i n existence for an assault on S. African gold sales. |ndeed
such an assault could lead to tangible benefits for Australian gold
producers. This coupled with the fact that the vast majority of the
wor |l ds gol d m ning conpani es are not nenbers of the council would I
hope | ead BHP Gold to reconsider their continued nenbership.



You will appreciate |’ msure that as the situation’ in S. Africa
intensifies there is a concomtant need for the international anti-
apartheid novenent to expose and publicise strategic supporters of the

racist reginme. | earnestly hope that Australia s npbst prestigous
conpany will not be involved in that process.
| remain,

Yours Sincerely,

AAAM Vi c.) Co-ordinating Conmittee
C.C. Sir Janes Bal derstone i |

M. R Carter



GPO Box 06A v
Mel bourne. Ausm | a 3001
Mona In Dreclor ’'Iolophono 03 .0. 3333
Ind ¢ to Executive Ol oov 233133355" 3624
10t h November, 1988.
M. J . Moody,
Co-ordi nating Comm ttee,
Australian Anti-Apartheid Mywvenment (Victoria),
GPO Box 1724P,
MELBQU RNE. 3991
Dear M. Mbody,
Thank you for your letter of the 25th Cctober in which you
suggest we sever our connection with the Wrld Gold Council.
We regard the Council as an inportant part of the international
gold industry’'s drive to pronote the use of gold.
It is worth pointing out that South African producers do not
dominate the Council. Indeed, both the Council’s Board of Directors and its
Executive Conmittee have substantial majorities of menbers representing
non- South African interests. The Council’'s Articles of Association are
carefully constructed to ensure that the Council cannot be overwhel ned by
partici pants froma single nation.
In the circunstances, | amsure you will understand that we
expect to continue our support for the Wrld Gold Council.
Yours sincerely,
Y/rl
[ 1% ;
M sma-
"ON? Hone. 140 WIIliam smut.
Mel bourne. Victoria 3000



4 Australian . .

Anti - Apartheid Movenent (V iotoria)

G P. O BOX 172413, MELBOURNE 3001’

MORE (03) 350 3505

M. Brian Loton,

B. H. P. House,

140 Wlliam St.

Mel bour ne 3000. 3/4/1989

Dear M. Loton,

" it is with renewed and urgent

concern that | nake contact with you regardi ng BHP-Utah' s invol venent

in S Africa together with your continued nenbership of the Wrld Gold
Council. Qur sources within S Africa have infornmed us that BHP-Utah is

i nvol ved with one of the five notorious gold corporations there, nanely
Angl ovaal Ltd. Further you are prospecting ih an area which has | arge
potential for devel openent (the Bothaville Gap).

South Africa’ s racist regine is

desperate for a 1990's expansion of their gold mning industry. They are
hoping to tie this expansion in with reduced production el sewhere in the
worl d and thus generate incrused foreign exchange earnings and tax
revenue thereby hoping to alleviate international sanctions. Furthernore
the invol venent of foreign corporations in prospecting and m ning reduces
S.Africa's need to generate local financing for such operations. W thus
have a situation where BHP-Utah is giving direct |ogistical support to an
i ndustry responsible nmore than any other for the maintenance of apartheid.
| cannot believe that the board

of BHP | acks both ethical concern or a regard for healthy public relations
not just in Australia but indeed worldwi de. Logically and rationally BHP-
Utah's involvenent in S.Africa is norally repugnant. Once again | appeal
to the board to withdraw the conpany’s involvenent in the | and of
apartheid. The spectacular $2.7 billion buyback of BHP shares |ast year
has transformed the conpany to the verge of becom ng one of the world s
greatest resource corporations. This has al so necessitated a degree of
selloff in which surely BHP-Utah's S. African invol verent could be

pai nl essly i ncl uded.

For whatever reason the board may

i gnore our emnently reasonable request. In which case the AAAMVic.)
cannot any |onger take no action. Late |ast year we met with the ACTU and
di scussed a strategy of BB? share selloffs by trade unions should the
conpany’s support for apartheid be serious and sustai ned. W woul d expect
to begin maki ng renewed overtures in the near future. There is a grow ng
ethical investnent advice industry throughout the world including here in
Australia. Again we are prepared to make inmm nent contact with Australian
and overseas services with a viewto placing BHP on their blacklists.

We nust al so warn that the

i nternational anti-apartheid novenent has decided to target the Wrld
Gold Council init’'s work. Any rational investigation of the Council

I10a zZ
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reveals it for what it is, a front for S.African mning interests. The
exclusivity and secrecy of the Council is understandable given the
dom nation by S.African interests. There nust unfortunately be a

suspi cion that BHP's nmenbership of the Council and gold prospecting in
S.Africa are evidence of a degree of synmpathy for the mnority racist
regi ne.

In your correspondence of 11th

August 1988 you stated that "BHP in its activities takes into account
prevailing majority attitudes." If this be the case why is the conpany
i gnoring the wishes of the magjority of the suffering people inside S.-
Africa? Their credible representatives such as Bishop Tutu, the Rev.
Al'l an Boesak, O iver Tambo and | eadi ng trade unionists all plead for

i nternational corporations to withdraw. This request is nowhere nore
strategically inmportant than in the infanous gold industry.

I would like to finally appea

to your own personal vision and integrity. Froma | eadership point of
vi ew your work with BHP in the |last 18 nonths has been noteworthy.
Australia' s |largest company has acquired a degree of success which is
unparalleled. It would in ny view be needl essly unfortunate for that
success to be sullied by an invol venent in maintaining apartheid.
Australia s nost prestigous conpany deserves an ethical decision.

| remain,

Yours ??7?cerely,

AAAN(VIC.) Co-ordi nating Comm ttee



BHP House. 140 WIIllam Street.

Mel bourne, Vlctorla 3000

GPO Box 06A

Mel bour ne, Australia 3001

Tel ephone 03 000 3333

Manadl ng Director

and Chi ef Executive Oficer #:103rxuggi gam 8824

Q BHP

28th April, 1989.

M. J . Mody,

AAAM (Vic.) Co-ordinating Conmittee,

GPO Box 1724P,

MELBOURNE. 001

Dear M. MNbody,

BHP' s menbership of the Wrld Gold Council and our interest

in a gold prospect in South Africa have been the subject of previous
correspondence between us. The circunstances have not altered since

wote |ast year. We retain nenbership of the Wrld Gold Council which is a
significant and successful industry organisation concerned with the

i nternational pronotion of the use of gold. As pointed out to you |last year
we do have an interest in a gold exploration project in South Africa and this
is indeed a joint venture with Anglovaal; we have not entered into any
conmtrment to devel op or operate this property.

Qur nenbership of the Wirld Gold Council should not be

construed as support for the political views of any of its nenbers or of their
countries of origin. Neither should our interest in the gold prospect be
interpreted as support for South African Governnent poli cies.

As we all know, the Australian Governnent has played a | eading

role in the councils of the world and in fornulating international and
donestic policies and progranmes for addressing the South African
situation. | indicated to you previously, BHP worked with the Bannerman

I nquiry which reported on a code of conduct for Australian conpanies and we
have continued to work within the spirit and the letter of the Report’s

gui del i nes.

BHP conplies with Government policies in respect of South

Africa and in these circunstances intends to coninue its association with the
Wrld Gold Council and its interest in an, as yet, unproven gold prospect in
South Africa.

Yours sincerely,

.10

Whn

mmanw
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Seven Australian
conpani es | eft
in South , Africa
By MARK BRUER
Australia s comercial pres-
ence in South Africa has fallen
to only seven conpani es, ac-
cording to a report tabled in the
Senat e yest erday.
The second report of the ad-
m ni strator of the voluntary.
code of conduct for Australian
conpanies in South Africa said
745 bl ack workers were em
pl oyed by Australian conpanies.
The adm nistrator, M Ron
Banner man. said the conpanies
were broadly conplying with
the code, which requires themto
provi de a non-discrimnatory
wor kpl ace with access to trade
uni on of ficials.
A condition of the code is that
conpani es operating in South
Africa are not identified in the
report. However, BHP asked to
be named, as it did in M Ban-
nerman’s first report in 1987.
Since the 1987 report. five
Austral i an conpani es have sold
their interests in South Africa.
They are Repco Corporation, El-
ders | XL, Australian National
I ndustries, N cholas Kiwi and
HTX I nternational .
M Bannerman said that the
smal | scal e of Australian opera-
tions in South Africa. and their
ready conpliance with the code.
neant there was a | ogical argu-
ment for ending his position
"It is quite unlikely that the
v big US and UK conpani es, and
, spend on social responsibility or
/.
A )l
unvnuuuu suw swina . .lu u..
Australian comrercial pres-
ence in South Africa will growin
the foreseeable future," the re-
port said.
"The Australian conpanies
are not in the sane | eague as the
they do not have the budgets to
bl ack advancenent that those
conpani es have. Nor are the
Australian conpanies in a posi-
tion to be industry leaders in
matters of pay.
"The i nmportance of the Aus-
tralian comercial presence in
South Africa is, in practica
terms. close to nil . . . South Afri-
ca hardly notices them"
The report said the standards
of the code would continue to be
met regardl ess of the code’s con-
tinued adm nistration.
"There are ot her powerful



pressures that discipline conpa-
ny conduct,"” it said. "The pres-
sures include union power,

busi ness self-interest in worker
wel fare and advancenent, com
pany norality and ethics, poli-
tics and general belief in the
inevitability of eventual black
control ."

The M nister for Foreign At-
tairs and Trade. Senator Evans,
said the Governnment would con-
si der whether Australia s com
nmerci al presence in South
Africa still warranted an adm n-
istrator to nonitor the code
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MEDI A RELEASE MEDI A RELEASE MEDI A RELEASE

BHPt S SUPPORT FOR APARTHEI D

The AAMAMVic.) rejects the assertion in the 2nd Bannerman report that "the

i mportance of the Australian conmercial prescence in S.Africais ....close to nil".
BHP is involved in gold prospecting with the Anglovaal corporation in an area
called the Bothaville gap. Gold is the |ifebl ood of the apartheid econony
accounting for 50 per cent of S. Africats foreign exchange and 25 per cent of the
regi mets tax revenue intake.

We know that with BHPts help 2 new gold nmines are likely to be brought on
streamin the md 1990ts. The reginme is aimng for increased gold production in
this period to tie in with reduced production el sewhere in the world thus
providing a significant increase to their tax revenue which in turn facilitates
further repression of the black najority.

BHPt s | ogi stical support for apartheid should be condemmed by every

Australian. We call on the foreign affairs mnister Senator Evans to bring
pressure to bear on BHP to withdraw from S. Afri ca.

The AAAMVic.) will target this years AGM of BHP for full scale protest action.
CONTACT : John Moody .
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Shar e purchase

could push BHP

fromS AfriCa

FROM ADRI AN BRADLEY

CANBERRA

A Victorian anti-apartheid
group is buying BHP shares as
part of a disruption canpaign
to highlight opposition to the
conpany’s invol venent in
Sout h Afri ca.

The Australian Anti-Apart-
heid Movenent (Victoria) is
buyi ng BHP shares to enable
its nenbers to attend the
conpany’s annual neeting.

The novenent hopes to dis-
rupt the AGM and hi ghli ght
BHP' s continued mning acti -
vities in South Africa.

Wder action is al so being
consi dered that woul d enbar-
rass BHP

Moverent spokesman M

John Mbody said synpathetic
shar ehol ders were encour ag-

i ng and supporting the nove-
ment .

He said it was possible

bl ack balloons or a sinilar
protest woul d be staged at the
AGM a

"The ldea is to get a few of us
into the AGM and ask a series
of difficult questions," M
Moody sai d.

"W have up to 20 to 30
peopl e hr keep the heat on
BHP. "

M Moody said it was pos-
sibie that AAMwould also try
to di srupt BHP' s excell ence
awar ds, which could be held
in Mel bourne this year

The novenent al so rejected
the Government’s second
Banner man Report on the

code of conduct for Australian
conpanies in South Africa.

M Moody chal | enged t he
Bannerman claimthat BHP' s
conmer ci al presence in South
Africa was "close to nil".
"BHP is involved in gold

| prospecting with' the Angl o-
vaal Corporation in an area
called the Bothaville Gap," M
Moody sai d.

"CGold is the lifeblood of the
apartheid econony account -
ing for 50 per cent of South
Africa’ s foreign exchange and
25 per cent of the regine’s tax
revenue intake."

I
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MOVEMENT (VIC.)

GPO BOX 1724P. MELBOURNE. VICTORIA. 3001. B (03) 650 3595

MEDI A RELEASE

Enmbar goed until 9.00 am Monday 25/9/1989

B. H. P. PR SPECTS F R APARTHEI D!

It should be a source of shame to all Australians that our npbst prestigous company is
actively prospecting for gold in S.Africa. Gold and the apartheid systemare inextricably
linked. The reginme is nore than able to finance its nilitary budget fromgold taxes
alone. The S. African gold industry is a mcrocosmof apartheid with its reliance on bl ack
| abour which is harshly exploited in terms of wages and conditions. Thus B.H Pfs
prospecting directly benefits and reinforces the hideous S.African reginme and its evil
policy of racial oppression. The nenbership by B.H P. Gold of the secretive Wrld CGold
Council , an organi zation responsi ble for pronoting apartheid gold exports, adds to our
suspi cions that there is an elenent of synmpathy in the upper executive of B.H P. for the
S. African regine.

B. H. Pfs Annual GCeneral Meeting at the Hyatt on Collins St (Tue. 26/9/89 -2.30p.m) will
be the target of strong denonstration action by the AAMAMVic.). A pickett of the
meeting will begin at 1.30 pm Further a nunmber of AAAMVic.) activists have obtai ned
proxi es from concerned sharehol ders. Thus we will ensure that the namin agenda item at
the neeting is the conpanyis shaneful |inks with apartheid.

We have witten to the Prine Mnister requesting his support in our efforts to persuade
B.HP. towithdraw from S. Africa. In light of his readiness to quickly criticize
sportspersons for their links with apartheid we expect from M. Hawke at the very | east
a public statenment supporting our call for w thdrawal.

In correspondence with the AAAMVic.) M Brian Loton said that "B.H P. inits
activities takes into account prevailing nmajority attitudes."

Accordi ngly the question nust be asked why B.H. P. does not listen to the voices of
S.Africa s oppressed peopl e?

Their | eadership (the African National Congress, the Congress of S.African Trade

Uni ons and the S. African Council of Churches) all speak with one voice.

B.H P. should listen to their requests and DI SI NVEST FROM S. AFRI CA

| MVEDI ATELY.

CONTACT : JOHN MOODY

"Al'l people are created equal. "



.r 3m . ffi'gf- rig 331%;

BHP |1l aparth d

actlVists Slghts

Bl-1Ps alleg ed invol venent |11

5 :South Africa will cone under

,flre at tonorrow s annual en;

3 eral neeting as anti-apart eid

activists start a national cam

, pai gh against Australian com
panies in the rebel republic. ’

At | east six nenbers of the

" Australian Anti-a artheid

Movenent (Victoria will use

proxies to gain enll’y lo the

AGM

A further 50 denonstrators

"will forma pickett outside the

neeting, to be held at the

H yatt Hotel In Ml bourne.

A&This |Is the first (denon-

stration) and there will be oth-

ers, _a spokesman for the

nogerment. M John Mbody,

sal .

Next "target" would be

Western M ning Corporation

on Novenber 30 because its

managi ng director, M Hugh

Mor gan, had been naned as’

the next chairman of the

Wrld Gold Council - "a

Sout h African-dom nated and

funded secret bodyii.

Q her conpani es bei ng

illooke' d at" because of knOwn |

or alleged shareholdings b

" ,S0"uth African interests inclu-

ed Queensl and m neral sand-

m ners Cudgen RZ Ltd audits

,9/i’sgqu L/ Loci If/J

"lsaid

By RON WATSON

subsi diary Consolidated Rutile

Ltd, and transport giant TN T

i W are devel api ng nore

- and nore Informatlon about a A

nunber of colllpanies, " he ,2

M Moody said BHP s

"South African investnent was.

through Sun M ni ng Corp,

.joint venture with Angl ovaal

Ltd.

uSun M ning -is exploring

" for gold in an am known as
"the Bothaville Gap where it 7

hopes to bring two m nes on

stream by the md-1Q@0s," M-

. Mbody sai d.

Wrhe i nportance bf gold to

the survival of the apagrtheid

regime i s paranmount -. it

a_ccounts for 50% of South Af-

rica 5 forei gn exchange and

25% of its tax incone.

ii At the BHP neetin

plan to ask sonme pretty irect

political questions based on the

conpany s financial accounts.

Whhy are theg’ lgnoring the

vast majority O South Afri-

" icans who have called for the



rest of the world to wthdraw
itheir in_veslnments?"
[.41L 029/ 7/ X7
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at the Hyatt on Collins.

The chi ef executive of BHP. M Brian Loton. and director John Hoohc at yesterday’'s neetin
g.

Pi ctures: BRUCE POSTLE

When you are protesting at the Big Australian you need big posters. as this passer-byhfou
nd yesterday outside BHP's annual general neet
BHP neeti ng

draws protests

Thirty menbers 0! the Austra-

[ian Anti-Apartheid Moyvenent
(Victoria) protested yesterday
outside the Hyatt on Collins
where BHPts annual genera

nmeeti ng was bei ng hel d.

The protesters were denon-
strating agai nst BHPts nenber-
ship on the Wrld Gold Council

whi ch they said Included 13

Sout h African compani es or
conpani es controlled by South

Afri ca.

Menbers of the W/ derness

Soci ety, G eenpeace and

Friends of the Earth al so denon-
strlted agai nst the proposed

m ning o! Coronation Hill In

Kl kndu National Perk

PAGE 3: Intense | obbying u Cebl net
properu to debate Kekedu' e tuture;
Abori gi nes advocate mine permt.
PAGE 21: Purbo permu quorl u.



Parbo parries queries

fromall and sundry

By BEN POTTER

Di scussi on of nost notions at
yesterday’ s BHP annual neeting
was cramed into the |ast half
hour of the marathon two-and- a-
hal f hour neeting after conser-
vation and anti-apartheid
speakers had dom nated the first
two hours.

Sir Arvi Parbo, chairing his
first BHP annual neeting, field-
ed questions - and speeches -

on the Coronation H Il gold, plat-
i num and pal | adi um project in
Kakadu National Park and

BHP' s dealings with the |oca
Jawoyn people, its activities in
South Africa and nenbership of
the Wrld Gold Council, affirma-
tive action, dividend rates, Chil-
ean politics and rights issues.
After two hours of discussidn

on these topics the neeting re-
el ected five directors - Sir Arvi,
M John Gough, M David
McPherson, M John Reid and

M Bill Rogers - and approved

,- With little debate - a $200, 000
increase in maxi mumtotal di-
rectorsi fees to $950, 000, new re-
tirement benefit arrangenents

for directors and a new neno-
randum and articl es of
associ ati on.

Shar ehol ders, whose nunbers

had dwi ndl ed when the tine

cane to vote, also approved a
share buyback plan and re-

newed, with a three-year sunset
clause, the |’ poison pilli article
preventing partial takeover bids
unl ess aut hori sed by sharehol d-
ers.

The first speaker, M John

Moody, asked whyl BHP's ac-
counts failed to disclose its in-
terest in a gold exploration joint
venture with the South African
conpany Angl ovaal, and why it

had Interests in South Africa
when its policy was to be gui ded
by "prevailing majority atti-
tudes".

Sir Arvi said BHP discl osed al
its South African interests in a
report tabled in Federal Parlia-
ment. He said these interests
were "mnute" and Included a

Sir Arvi Parbo: first neeting as
chai r man.

dormant coal m ne on which fat
cattle happily grazed, a 30 per
cent interest in a gold prospect,
with no plans for devel opnent or
production, and a small opera-

ti on maki ng prospecting equip-
ment, with 13 enpl oyees.

“In fact if anyone wi shes to
nmake us a good offer to buy them



wel d be happy to sell them" Sir
Arvi said.

Anot her speaker, M Chris

McNul ty, charged that BHP had

i gnored the views of the Jawoyn
people in conpiling its environ-
nment al inpact statement on Cor-
onation Hll, but Sir Arvi said
BHP had replied to every one of
the 917 coments on the report.
He added that 10 of the 19
peopl e orginally working on the
proj ect had been Jawoyn, and
there were now seven Jawoyn in

a team of 15. One of the Jawoyn
who had been trained as an

equi prent operator had re-

si gned because of the delays to
join a delay-free project, he said.
Si'r Arvi also queried the "con-
cept” of the sickness country,
one of the reasons conservati on-
ists say there should be no m n-
Ing at Coronation Hill. He said it
applied to some 0000 square kil o-
nmetres of country but was sub-
ject to debate. a

Slr Arvi also said the board

had not recently discussed hav-.
ing a rights Issue.
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Hooke (left) and Brian Loton at yesterdays neeting.
BHP, S annual . neeting

domi nated by protests

By BEN POTTER

MELBOURNE: Di scussi on of

nost notions before yesterday’s
BHP annual neeting was

crammed into the |ast half hour of
the marathon two and a half hour
neeting after conservation and
anti-apartheid speakers dom -
nated the first two hours of

pr oceedi ngs.

BHP' s chairman, Sir Arvi

Parbo, chairing his First BHP
annual neeting, fielded questions
- and speeches - covering the
controversial Coronation Hil

gol d, platinum and pall adi um
project in Kakadu National Park
and BHP' s dealings with the | oca
Jawoyn people, its activities in
South Africa and nenbership of
the Wrld Gold Council. affirnma-
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tive action. dividend rates, Chil-
ean politics and rights issues.
The neeting re-elected Five
directors, including Sir Arvi, John
Gough, David McPherson, John

Reid and Bill Rogers; approved a
$200, 000 i ncrease in maxi mum

total directorsi fees to $950, 000
and a new nenorandum and
articles of association.

Shar ehol ders, whose nunbers

had dwi ndl ed when the tine came
to vote on nost of these proposals,
al so approved a share buyback
pl an and the renewal of the
"poison pill" article preventing
partial takeover bids unless

aut hori sed by sharehol ders in
general meeting.

The First speaker, M John

Moody, -asked why BHP' s

|
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accounts failed to disclose its
interest in a gold exploration joint
venture with the South African
conpany Angl ovaal, and why

BHP maintained interests in
South Africa.

Sir Arvi said BHP s interests in
South Africa were ttm nute" and

i ncl uded a dormant coal mne on
which fat cattle happily grazed. a
30 per cent interest .in a gold
prospect with no plans for devel -
opnent or production and a snal
operation manufacturing pros-
pecting equi pnent, with 13

enpl oyees.

He said these minor interests
were inactive and himfact if
anyone wi shes to make us a good
offer to buy them we’d be happy
to sell theni.
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BHP, to explain its
S. African om ssion
FROM ADRI AN BRADLEY
CANBERRA CORRESPONDENT
The Federal CGovernnent wil |
ask BHP to explain why one of
its business interests in South
Africa was not included in a
parliamentary report.
The Herald this week re-1
ported that a wholly owned
subsi diary of BHP Phoeni x
M ni ng Company had been
omtted froma report tabled in
the Senate catal ogui ng Aus-
tralian business interests in
Sout h Afri ca.
The report. conpiled by
Foreign Affairs official. M
Bannerman. purported to
show al |l Australian busines in-
terest 1n the republic.
But despite its om ssion
fromthe report Phoenix M n-
ing turned up in BHP' s finan-
cial statement.
It was reported that Phoenix
M ni ng contributed $121, 000
towards BHP' s consol i dated
profits during the financial
year The conpany contri buted
$944, 000 in 1988.
Vi ctorian Denocrat Senator.
Ms Powel | . asked the M nister
for Foreign Affairs, Senator
Evans, why BHPts principle
corporate solicitor did not in-
cl ude Phoeni x M ni ng.
Senator Button, represen-
ting Senator Evans. said the
Gover nnment woul d instruct
t he Department of Foreign
Affairs and Trade to wite to
81-1? seeking an expl anati on
for the om ssion.
"The code of conduct for
Australian conpanies with in-
terests in the Republic of
South Africa operates on a
confidential basis," he said.
"In spite of this the BB?
group has consented to being
naned and having its interests
in South Africa particul a-
rised."
A spokesnman for BHP was
unable to shed light on the
activities of Phoenix M ning.
but suggested it was a hol di ng
conpany for BHP' s divested
South African interests.
The Australian anti-apart-
hei d novenent. however, sug-
gested that Phoeni x M ning
was actively involved in fnan-
cing South African interests.
N
FROM ADRI AN BRADLEY, 5 1
CANBERRA
The A ..
hel d Movement said HP



ustralian Anti-A art: 2.

chairman, Sir Arvi - Pa’rbof
failed to mention the activities -
or a 811? interest in South,
Africa during | ast week’s--
annual general neeting.

" Sir Am respo

ndi ngt odu’ es- L

ti ons about BHP invol venent
in South Africa, said all BHP's .1
interests had been disclosed in-
a report tabled in Federa
Parliament. He said these in-
terests were nmnute".

But the Bannennan Report

xef en-ed tobySirArvifausto
nention a conpany controued

by 81-17? call ed Phoeni x M nng

Fi nance 00 Pty.Ltd

But the conpany appears 6h -
BHP' s report to sharehol ders
and is listed as returning a
pront of $121, 000 for 1989, down
n-om $944, 000 in 1988.

A spokesnman for theAAAM

M John Moody, questioned

w w Phoeni x M ning was not

i ncl uded i n the Bannerman

Report when Sir Arvi said it
fully disclosed BHP' s South
African interests. '’

A spokesnman for BHP was

unable to reveal the exact na- -
tuxe of Phoeni x M ning. but
suggested it was being used to
hpl d the funds tom BHP s

dxsi nvestnent of South Atri;

can interests.

Phoeni x M ning had a book

value of $9.5 mllion In 1989
conpared to $10.5 nmillion | ast
year. .

But M Mody said It was

ssi bl e Phoeni x M ni ng was
Egancng South African mn-

tng conpani es.

M Moody said ' . Phoenl x

could have been omtted from
the Banner man Report be-

cause BHP classed It as an
Invlslible itemInvolved in .7
cing. - ,. , .

But he said 11 Phoenix M n-

Inc was found to be actively
"backl n South African |In-
terests could rove enbar-
rasstng for both HP and the
Federal Governnent.
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22nd Decenber, 1989.

Dr David Philips

Apartheid Free Victoria Canpaign

GPO Box 1724P

MELBOURNE VI C 3001

I wish to acknow edge your letter of 13th Decenber, which I

have just received, referring to the Anti-Apartheid Myverment (Victoria).
BHP does have an interest in a gold exploration project in

South Africa but has not nade any commitnent to devel op or operate this
property. The Chairman of BHP, Sir Arvi Parbo, indicated at the
conpany’s Annual General Meeting that if a suitable offer could be found
the conpany woul d be prepared to dispose of this investnent.

Wth regard to the A ympic Ganes, the Mel bourne A ynpic

Candi dature has consistently and strongly supported the I OC position that
sporting contacts with South Africa cannot be normalised until apartheid
is elimnated. The Australian O ynpic Federation s tough stand agai nst
sporting ties with South Africa was acknow edged by the 1OC at its
nmeeting in Puerto Rico earlier this year. The Mel bourne A ynpic

Candi dat ure has al ways supported the Australian Governnent’s stance on
apartheid and its accordance with the d eneagl es Agreenent.

| hope that this conveys to you the attitude of both

or gani sati ons.

Yours sincerely,

7

sum gawk

John B. Gough, 0.3.5. t 22nd Fl oor.

500 Bourke Street.

Mel bour ne. 3000.

Tel ephone 602 4244

Facsimile 607 7270
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" hmmci nl Ron’ ow. ' Thursday, June 29, 1989
M nt breaks oode by

nmelting S African gold

' By DAVI DLAGUE

and MARK SM TH

A maj or shipnent of South African gold
was nelted down and recast in Western
Australia with Perth M nt markings | ast
year contraveni ng accepted gold- -refining
practice.

It also violated the spirit of the
Australian Gov ernnent s policy on trade
with South Africa which bans the inport

of South Africais Krugerrand coins.

Gol d industry sources said the cargo of
100 40002 bars, worth about $20 nmillion
at the time had been nelted down and
recast into 40002 bars bearing the Perth
M nt stanp and shi pped overseas.

A spokesman for Gold Corporation,

whi ch manages the M nt, has confirned
that the shipnent in Septenber bore

Rand Refinery Ltd stanps and had been

i mported from Switzerl and.

' The reprocessing of the South African
gol d shipnent could bring the Perth M nt
into conflict with the London Bullion

Mar ket Associ ation which sets strict

requi renments for acceptance of gold bars
in world markets.

The Perth M nt has applied for
accreditation for its newrefineries in
Western Australia and is anxious to
maintain its good standing in the world
bul l'i on markets.

Gold burs refined In South Africa the
world s | argest gol d- producer, are not
accepted in nost Western countries and
many Third World nations which inpose
trade sanctions or restrictions on business
dealings with South Africa.

The reprocessing of South African gold

is a w despread but surreptitious practice
in the world refining industry: It is not
illegal In sonme countries but it is actively
di scouraged by the London Bullion

Mar ket Associ ation, which regul ates the
reiining’of gold to miintain integrity and
credibility in the gold markets.

The practice actually breaches’the
_wor |l d-wi de standard which Specil’les that
the bullion with an approved relinery
mar ki ng nmust be refined and assayed at
that refinery.

The rul e prohibits the reprocessi ng and
restanpi ng ofrefined g.old

Gold Corp has recgently built a new

gold refinery at Kalgoorlie and is
bui | di ng another near the Perth _.Airport
These new facilities will require accred-
itation fromthe London Bullion Market
Association to allow the bars to be
accepted by maj or buyers.

The Perth Mnt's aimis to seek
accreditation to produce '9999i bars, the
top standard in bullion nmarkets and
accepted by buyers worl d-wi de.

Col d Corp managenment has been

acutely sensitive about the shipnent,
partly due to the former association of
CGol d Corpi s nmanagenent with the South



African gold industry.
Col d Corpi s upper managenent is
| argely South African, including the chief
executive, M Don Mackay-Coghill. and
M Brian Bath, who is charge ofthe M nt
and refinery redevel opnents.
The West Australian Governnent
recruited nenbers of the forner Inter-
gold team which ran the successfu
Krugerrand gol d coin programe for
South Africa, to launch the Australian
Nugget coi n progranme.
Soon after the South African shiprment
arrived at the Mnt |ast year it was
reported that the nanagement put up
posters warning of big fines or prison
terns for enpl oyees who di scl osed
i nformation about the Mnts transac-
tions.
The Corporation 5 spokesman, M Ron
Barry, said there was no docunent ed
evi dence that the bars were inported to
the M nt but nanagers recalled that the
shi pnent was needed to neet short-term
demand on the | ocal market.
"Late |l ast year there was a shortage to
nmeet the needs of the dealers,” M Barry
said. | _ .
ti W bought some in from Swnzerl and
and when the bars turned up they were -
Sout h African bars.
"We did not know we were getting
South African bars itil they came through
the doors here."
M Barry said all the gold was intended
for sale locally but he refused to rule out
that some may have been exported.
He said that the gold could have been
sitting in the suppliers vaults for years x
and in fact bore date stanps fromthe |ate
| 9605 and early 19705.
The managenent had _been sensitive
about the inmport partly because they were
South African and partly because the
corporation had been gearing up to apply
for a banking licence to becone the Gold
Bank of Australi a.
But this division is being hived off to
the State Governnent’'s R& Bank
In June | ast year, Gold Corp, a West
Austral i an Government body. took over
the Perth M nt which had been an
i ndependent statutory authority.



GOLD CORPORATI ON

July 20, 1989

M John Moody

AAAM (Vic) Co-ordinating Conmittee

The Australian Anti-Apartheid Myvenment (Vic)

GPO Box 1724p

MELBOURNE VI C 3001

Dear M Moody

We have received your undated letter which is presumably
based on the erroneous article published in The Australian
Fi nanci al Review. A copy of our letter to the editor of
that newspaper is enclosed for your information

The Perth Mnt is the major refiner of gold in Australia
and the major supplier of gold bullion to the Australian
market. It is rare indeed for us to have to inport gold,
in fact, no senior staff menber can recall an occasion
prior to the inportation |ast year, when The Perth M nt
previously inported gold. Wile Australian production
continues at its current high levels, we are unlikely to
have to inmport gold again.

Last year’s inportation arose because we were temporarily
unable to neet demand from Australian dealers for Perth

M nt bars. Consequently, we placed an order for gold with
a Swi ss bank which is a menber of the London Bullion

Mar ket Associ ation. You mention in your letter that you
are in touch with the LENA, consequently, | am surprised
that you are not aware that the Association’s rules (pl4)
state that "a buyer may not stipulate any particul ar brand
when taking delivery". In other words, when you buy gold
you have to take what you are given. A copy of the

rel evant section of the rules is enclosed for your

i nformati on. W& had no knowl edge that we were receiving
gold refined in South Africa until it had been freighted
to us.

The marki ngs on the bars we received indicated they were
manufactured in the early 19708. This is consistent with
the durability of gold which results in bars remaining in
circulation for many years, during which time a bar night
have many different owners. For exanple, bars refined at
the branch of the Royal M nt in Ml bourne, which closed in
the 19605, are still acceptable on the world narket. The
owner of the bars we bought was a Swi ss bank

PERTH M NT BUI LDI NGS, 310 HAY S'| REE1l. EAST PERTH WESTERN AUSTRALI A 6004
POSTAL ADDRESS GPO BOX MP24. PERTH WESTERN AUST RALI A 6001
FAX (09) 221 2258 TELEX GOLDAA 197171 TELEPHONE (09) 421 7222
ESTABI ISH [|) UNDF H TH GOLD BANKI NG COHPORAHON ACl



Contrary to the assertion in the article in the "Financia
Review', the nelting and recasting of the bars we bought
was contrary to neither the rules nor practice of the
LBVA. It is against the rules to restanmp bars without
checki ng wei ght and assay and every bar that has left The
Perth Mnt in the past 90 years with The Perth Mnt stanp
af fi xed has been assayed and wei ghed. We recast the bars
to get sizes to neet nmarket demand and because of the
Australian market’s preference for bars whose wei ght and
purity are guaranteed by The Perth Mnt.

In light of the above, you will not be surprised we resent
your suggestion that "it is extrenmely unfortunate that
CGol d Corporation should choose to support apartheid by
contravening the spirit of Australian government policy
towards South Africa". Apart fromour gold refining

busi ness, Gold Corporation nmanufactures and narkets
internationally the Australian Nugget series of gold coins
by agreenent with the Australian Governnent. W are
hardly likely to do anything that woul d put that agreenent
at risk. The Corporation’s owner is the Wstern
Australian Government which is on record as endorsing the
current national policy towards South Africa. In

addition, we were able to break into the internationa
gold coin nmarket only because of the international trade
sanctions inposed on the Krugerrand as an anti-apartheid
nmeasure. It should be apparent fromthe foregoing that we
have a vested interest in the mai ntenance of anti-
apartheid policies and in respecting the policies of the
Nati onal and State governments. Unfortunately, we cannot
control the rules and actions of the LBVMA and its menbers.
If we can provide further information or other assistance,
or there are matters arising fromthis reply which you
wish to clarify, please do not hesitate to contact me.

urs sincerely

I

I 1_Q

LmX/ adet

D MACKAY-COG | L

Chi ef Executi O ficer

Encl s
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2/ 8/ 1989

M . D Mackay- Coghi |

CGol d Corporation

310 Hay St

E. Perth WA 6004

Dear M. Mackay- Coghill

Thank you for your letter dated 20/7/1989. W duly note your explanation of the Perth Mn

tls

shi pnent of S.Afn’can gold. The rules of the L.B.MA are known to us. However we wonder

whet her

it was not possible for Gold Corporation to have at | east nade overtures concerning a cha
nge in these

rul es given the Federal governnments stance on aparthei d?

Unfortunately we regard your claims of resentment towards our suggestion in our previous
correspondence as superficial. Last year Gold Corporation inported S. Afn'can platinumfro
m Japan for

the production of an Australian coin series. As far as we know no attenpt was made to inp
ort platinum

fromnon-S. African sources ( Russia, Canada or Finland ). Such an action can hardly be te
r med

consi stent for an organization which clains to
e of anti-
apartheid policies.
alidity of the
reports in the Financial Review concerning threats of dism ssal and prison sentences made
agai nst

CGol d Corporation enpl oyees.

The West Australian state governnents resolve on apartheid is al so questionable. W draw

your

attention to a rolling stock contract with Pretoria and the marketing of the Argylle di am
ond m nels

production by De Beers. The placing of senior S.Afn can personnel in key gold sector pos

tions al so

rai ses justifiable anxiety for the AAAM

However we do believe that there is an opportunity for Gold Corporation to prove itis ant
i -apartheid

credentials. We request your help in our |obbying of the West Australian state governnent
to bring

pressure to bear on WA. gold mning conpanies to resign fromthe Wrld Gold Council. Wt
h your

background in Intergold it is not necessary to persuade you as to the dom nance of aparth
eid interests

have a vested interest in the maintenanc

Further we will be checking with our trade union sources as to the v

of the Council. If Gold Corporation was to actively | obby agai nst Australian nenbership o
f the

Council it would certainly dispel doubts about the organizations |inkages with Pretoria.
Yours Sincerely

J . MXQdy .

AAMAM Vi c.) Co-ordinating Comrmittee T
"All penplv (lIrv (roared equal. I’



GOLD CORPORATI ON

August 18, 1989

M J Moody

The Australian Anti-Apartheid Mvenment (Vic)

GPO Box 1724p

MELBOURNE VI C 3001

Dear M Moody

| have received your letter of August 2 in which you raise
a nunber of new issues.

Firstly, the Australian Koala platinum coin which we began
produci ng | ast year, has not contained one ounce of South
African platinum The agreenent with the Commonweal t h
under which the coins are produced requires that we do not
use any platinumthat could reasonably be expected to have
conme from South Africa. The Japanese manufacturer of the
bl ank coins we have used so far is aware of this

requi rement and has provi ded docunentary evi dence that the
pl ati num he has supplied has been of Soviet origin. By
early next year we expect to have the facilities available
to produce our own bl ank coins, providing absolute contro
over metal source

"The Australian Financial Review' report of threats of

di sm ssal and prison sentences nmade agai nst Gold

Cor porati on enpl oyees was, to say the |east, colourful.
The matter arose because an enpl oyee (in ignorance)
invited a non-enployee into an area where access was

avail able to confidential client records, and, as far as
we are aware, innocently, reveal ed sone details of a
particular transaction. Cearly any financial institution
nmust be concerned about such an occurrence, especially a
financial institution which (as we were at that tine,
though are no longer) ains to achi eve bank status. The
CGol d Banki ng Corporation Act under which we are

est abl i shed prohibits such disclosure and provides
substantial penalties. A copy of the relevant section of
the Act is enclosed for your information. As a result of
the incident, one of the union shop stewards working here
sai d he believed there was an insufficient awareness of
these matters anong staff nenbers and requested that
information be circulated. A copy of the resulting

circular is enclosed for your information. | did not dea
with this matter in nmy last letter because you had not
raised it.

Pl RL HMNL BU LD NGS, 310 HAY ST REE1l. EAST PERTH WESTERN AUSTRALI A 6004
PCS1AL ADDHLSS GPO BOX WMB24, PEHL H WESTERN AUS | RALI A 6001

"AX (09) 221 9258 "I CLLX GOLDAA197171 TELEPHONE (09) 421 7222

ES1ABl Isnrn UNI)? nlim GOLD BANKI NG CORPONM ON ACl



| do not entirely agree with your assessnment of the Wirld
Gold Council and its role given that South Africa’s share
of western gold production has declined every year since
1980, dropping from70%in that year to 40%in 1988 while
Australia s share has risen in the sane period from1l. 7%
to 10% but, in any event, as a Western Australian

Gover nment body, CGold Corporation is and will continue to
be subject to State Governnent policy and is not a non-
government body that has the opportunity to | obby the
gover nnent .

If there are other matters you wish to raise with ne,

pl ease do not hesitate to do so. As you mi ght expect of
someone with my background, | amrather nore sensitive
about the sorts of issues that concern you than nost
people in Australia and therefore nore anxious than nost
to ensure not only that this organisation is not engaged
intrading with South Africa because of the repercussions
that attracts, but also to ensure that any mi sconceptions
that arise, such as those in "The Financial Review
article are dealt wth.

Yours sincerely

X 1%re

D MACKAY- COGHI LL

Chi ef Executive Oficer

Encl s
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24/ 10/ 1989 0

M. Mackay- Coghi I |

CGol d Corporation

Hay St.

Perth

WA 6000

Dear M. Mackay- Coghill

Thank you for your recent conespondence in answer to the "new issues of concern
to the AAAMNWc.). In press reports last year the Perth Mnt shipment of platinum

from Japan acquired a S.African’ tag. Gold Corporation executives at the tine

seened unable to deny the veracity of such reports. However we duly note your

docunentary evidence as to Russian origin and with the evolving Australian

platinumindustry it is hardly likely that such an issue will arise again.

We concur that it is inappropriate for Gold Corporation to formally lobby in a

political sense. However with your extensive experience and obvi ous political

contacts we woul d expect that formal and infornmal exchanges with key WA. political

figures nmust occur fromtine to tine.

Accoordingly, and noting the |ast paragraph in your |atest correspondence, we have

i ncl uded some recent docunentation which shows the very real nobves towards

i mpl ementation of an effective gold sanction against S Africa. Incidentally the

AAAM Vic.) is about to receive further proof of the domi nation of the Wrld Gold

Council by apartheid interests.

Thank you once again for your correspondence and as further devel openments occur

towards an effective gold sanction agai nst apartheid we shall forward infornmation.

Yours Sincerely

M. John Gascoi gne

AAAMN c.) Secretary

ht

"All pnplr arc (7 00ch equal.




THE

AUSTRALI AN

ANTI - APARTHEI D

MOVEMENT (VIC.)

10/ 8/ 1989

Dear M Dowdi ng

conpel l ed to make urgent contact with you concerning Wst Australia' s various liasons wt
h

apartheid S. Africa. As you are no doubt aware our Federal governnent has taken a
conmendabl e position in many world foruns on the issue of conbatting apartheid. It is the
refore

extrenmely regrettable that a state | abour government should have acted in ways that can o
nly be

construed as underm ning of that position.

We refer to a rolling stock contract with Pretoria, De Beers involvenent with West Austra
lian

di anonds and the placenent of S.African personnel |In key sectors of your states gold mni
ng

order to dispel the necessity for such publicity we woul d expect the Wst Australian stat
e

government to wite to your stateis nmenbers of the Council requesting their resignation.
As the

situation in S.Africa intensifies it is incunbent on the international anti-apartheid nov
ement to

reveal key strategic supporters of Pretoria. W earnestly hOpe that the state of Wst Aus
tralia is

not involved in that process.
Yours Sincerely

M. J. Gascoyne

AAAM Vi c) Secretary

"Al'l people are created equal.
GPO BOX 1724P. MELBOURNE, VICTORIA. 3001. 8 (03) 650 3595
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