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SOUTH Alncs could
move towards a racial-
Iy mixed Cabinct this
parliamentary session
apnd a mixed Parlia-
ment by next yesr, a

ixe

senior Cotesa delegatc
said ycsterday.

The delcgate who is not
patt of the povernment
icam 2nd who asked not
w be named — &8id he
believed the govesmmment

bad a wery desr idea
aboul where it was going.

A senior epresemative
in sobgroup five (fome
frames and implementa-
tion of Codesa’s apree-
wems). he s&id not much
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Overseas firms for
investment gathering

d Cabinet on
cards for SA’

was likely 10 happeon with
regard to moving
definite dates anlil the
Whites-anly relerendum
had taken place.
Discussions were pro-
gressing sieadily in Sub-
group Fyve, however. The
ANC  wanted Iaster

change and the govem- |

meat wanied 1o siow of

down. “But this is to be

expected,” be said,
Aller the ywelerendum

things owld acocicraie
yuickly, he indicated.

. ; |

UP T 300 {nternational companics
wiil pease delegaios (o 4 major Divests
ment and {rade opporiunities conler-
ence In Juhanneshurg In June,

The conforence, {filed SA = The
Laleway, will alm i establishing Jo-
hanneshing g and 8A og the "gateway"”
fur forelgn Investinent lo gouthern
Alrics and will focuh op seliing up
eontavia belween polenilal overseas
investors pnd jocal companies,

‘The bralnehild of the Johannesburg
City Council's comnmerce and indus-
cry diraetor Collin Wright, the confer-
enve 1s Leing orzanised by Interva.
tenal Investiment magazine
Corporele Location, a sister publica.
tion of Ruromongy maganiog.

Corporate Locatlon publisher
Richard Thomas sald yeslérday:
“The potrutial for inveatment in SA
very enbslaniial. There have been
imporiait sirategic changes In §A
and other African stales which have
made the world's corporate comnmiun-
ity optimisiic About investiients,”

The conforence, (o he held at the
Caritet Hotol In Julmlmeabur; {from
Juna 810, will feature addrasses by
speakers which Juciude Trade and
fndusiry Mialster Deyck Keys, e
ANC international affsirs secrolary
Thabe Mbcki, Sewelan oditor Aggrey
Kinaste and SA Chamber of Business

'-

director-gencral Roymond Parsons,

‘The third day will be epent in pri.
vale one-cn-one teelings where po-
{entlal investors will he put Inlo con-
tact with relevant local business,
govarnmend and mulilnational repro-
geniatives.

“A number of opportuniiles oxlist in
developing transport and communi-
cations Infrastiucture, providing eon-
suiner gouds, power goneration and
waler management,” the conference
invitatlon stalcs.

The real purpose behind the cun-
{erence, says the Invitalion, is to pro-
vide “a nolwork of invaluable con-
tects thal can practically assist and
jdeullly specifie gpportunities”.

Wright sold, "It agalsis, in a practl.
cal manner, the facilitation of aclual
investments.”

Local companies not wirhing to
sponsor the conferonce directly bul
hoping to get {nvolved will have to do
50 through thelr business chamnber
reproseniatives,

he cily council, which has allovat-
ed R&0 000 to the conference, will be
assisied by major sponsors Iirnst-
& Young management consuliants

god Werksmang Attorneys.
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Eskom nego

ESKCH is 1o procecd with a bond lssue on
the European capital markel believed] 10
e werth between DM150m and DAM200m.,

Eskom execulive director of finance &00

services blick Duvis confirmed yesterday
thot Fskom was nexolistiog & osew o

Cond issue.

The.exact date OF the issoo had not yel
boea decided it wanld probubly be within
ke next fwo months, he said.

i{e said rumouwrs on Europezn capiiz]
raarkess gesierday that Eskom's planned
bond lssue had been delayed becauvse of
poiitical mncertainly were pure spoculs-
tion, although the relercndum was “clearly
an issue”,

il is not yet knawn what the funds will be
used for or wio will lead manage the issue

 aficr opposition from the ANC,

tiates Furobond issue

SHERIDAN CONNOILY

Fukom's issur follows the highly swe-
cessful Euroboad issae by the Develop-
meal Dank of Southers Afcica early Jast

wonth. Better than expected Investor de-
mand lifted the bink issye by 3% o

DA20m {rom au original DMS0Om wilh a
0% coupon.

SA first returned to the Intermational
arena last Se wilh the launch of a
goverament bond Issuc denominaied in
Dentschmarks. This was {ollowed up with
a secorwl governmeol issue worth 230-mil-
linn ecus.

Toewards the end of last year, a proposed
$200m Eucobond issue for the [udependent
Development Trust had to be withdrawn

el

Rlack icaders ooukl

well be part of the TCabis-

nel by the end of this par-
Liamentacy siliog nnny

next year, Black South |

Alricans could be in Pas-
Tanent.

it was likely this mixed
Pagliament would be in
nlace for al least hve
years before a new gov-
cmment swas elecied, he
sod. = Sapa,
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THE CLT1ZEN, 3 March 1992

‘Most important
since Union’

CAPE TOWN, ~~ [n the
Cape Town City Hall laxt
night, Stsie President De
Kierk sharcd a platform
for the first time will
Demoerstic Panty leader,
Or Zach de Beer, who de-
scribed the March 17 re-
ferendum as the most im.

portant voler choice since
Unlon,

It would be more deci-
sive for the couit

ture than the 1939 doci-
slGn 10 2O 10 war, the 1948
clection thar placed ihe
NP in power or the 1960
decision in {avour of & 7e-
pubiig,

“It is literally a choics
between the hope of fe-
tare survival snd the as-
surance of certain disase
ter,” suid Dr De Beer.

The consequences of »
No vote were, In the
wiidsa  of Mr  Juhin

6 e

Versier, *too ghastly 1o
contemplate™, These in-
cluded mass action, large-
scale disruption of the
alrcady-weakensd econ-
omy, Immediate diplo-
matic Isolation and evén a
military threat along the
country's borders.

Dr D¢ Beer snid he
spoke a5 “& past, presont
and in all probability fu-
ture political opponent of
the Presldent™., But Mr
Pe Kicck hud curped
himself am  honoured
place in South Africa's
history beciuse he had
led the country away from
death and towards a
nopeful future,

*Whatever you may
think of the goverment's
munagement of other
matters, 1 say that on this

anuttercwhyt  has  heen

done is wise und tight and
cCunsiruclive ™,
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THE DEBATY arotmd [utwre econoocuc
policy was idedlopical instead of address-
ing SA's practical problems, ANC econo-
mies spokesman Ketse Gordbaa said last
week, He zajd the ANC did not have an
£COROMIC POUTY.
“Tae ANC is not respansible Jor the eco-
nomic crisis. The ANC has not been map-
s the coupley or the big conglomeratss
e do not have thair experience.”
dban was speaking at the Ianes
social accord conterence. He sug-
gested “growth through redisttibution™ 10
resalve ipegualiies in 54 which locluded:
- Poverty — with 41% ol e papulation
unemploved, §3% illiterate and 5% ving
helow the MF'S mininug evel,
T Inequalits — where whites had 4% of
the Ipcomii
; Cagital Hight — he saud 32600, amount-
ing o 7% oi GDP, had icit the covaly
betwest 1279 and 1988, and

- Securing US aid a waste of time,says ANC

ARYING to secure & $4,5m ald paok-
&ge approved by the US Congress had
becotne a waste of the ANC's time,
ANC spokesman Saki Macozema sald
last night, ‘

He was commentliig on a report

Yhat the ANC had stepped up mea-
sures in Washington 1o have the mon-

ey released so (hat salaries could he

paid to senior officlals, including

4NC president Neison Mandela, The

allegation is contgined in a Washing-

ton newsletier, Africa ingider,

-, Magozoma said the money, which
- was part of a2 §10m plan 10 ald SA'S

ANC highlights SA’s inequalities

. Concentration of ewnership — where six
comparies controlled more thap 80% of

the JSE.

Rand Merchant Bask’s Rudolf Gogws

said ko

agreed with what Gordhan said

about inequalities, but arued thal “redls-
ribution through growth™” was the more
efficient way forward Tals meaat the
state stouwld pursue growth orientated poli-

tiker
E?nmmem. got consumption
Boost exports aod reintegrate SA oo
¢ world economy;
Incrense cornpetitiveness, and
C Introduce lower and sijopler taxes .

Gouws argued for a poverty-orientaied

employment programume, saying the col-
lapse of savings and investments, and the

theough a variety of mecha- 3%

nizing, includiog » rotating
presidency nud preportion
gl Cabinet reproscutation,

The ANC argucd conhstis
tutional devices which con-
forred executive power (0
minority pariles posod the
donger that goverament
would become a form of
political monopoly.

Thoe docuitient, preseniod
at the constitutional pringie
plor working group of Co-
dosa, lists other dangors ci
enforced ninority veloes
a3 heing:

O The unhdermining of an
active, vibtant opposition
[ The exercise of ¢xecullve
suthority becomlng inel-
fective

(1 Constant friction and
confrontation as Lho major-
ity would find its aspira.
tlons constantly thwarled,
which could resull in hostil-
ity towards minorilics: and
E3The formallon of coall

tions not based op mutual
intetest ar aricing Irom
SA's need and eircum-
slances,

Howover, the ANC was
not opposed o :lt-%mrty

conunittaes sorutiniping
legisiation, appolaiments

and the operation of instifu-
tous, and opposition parly
menibors could serve on
govermneutal and para.
statal boards,

 best protecied by

21003/,004

®

ANC rejects 1dea
of minority rights

:tron? prolection,

ut those rights were
protect-
ing Individual riglits incor
poratod In a blil of funide-

mcital rights.

For oxginple, the right to
{readom of assoclation
could effoctively be pro-
tected by an individyel en-
forcing the right, estab-
lished in torms’ of the
constitution, {n the courts.
" "We gré therefore In
pgrectient with the SA Law
Commission, that rights «~
iscluding those esagntial to
comimnunity life — ghouid b
formulaied sod exerclsed
as individual righia.”

The ANC sald there was
scop® for developing
machanlisms {or enhancing

comimunity aytonomy,
Commiunliios and inter
esl geoups tould save the
right (0 be heard at the
standing cominitioe stage
of the Jegisiative process o
matters affecting thelr In.
(ceests, rights and legit).
mate gxpectations,
The document mays the
ANC takes a8 it startin
point the betlef that indlvid.
itals should not be ¢onstitu.
tlonally aseribed to any
fixed ethole, raclsl or other
group for the purposcs of
poliiieal ropresentation.
The majorlty should not
have the right to ride
roiighshod over citlzens
eonstitutional rights and
the minorily should not be

rise i governmeant spending, were the key
economic prablems.

| PATRIGK BULGER

transition to democracy, was under
the control of the US Agency for lne
ternational Development and was ad-
ministered by the US-SA Leadership
Exchange Programme.

The report guutnd a development
ageney officlal as saylng the money
had not been disbursed and that the
Jeadership programme was amitln%
proposals from the ANC on how |
would spend §t,

Macozoma sald the ANC was not
under the impression that it had to

able {o prevent gevernment
{rom leglsiating.

N

religious and iinguisuﬁ mi-
(

noritles, the AN

On {he lssue of cultuesl,
( projroses

draw up guth programmes.

“That money I8 an albatross and &
waste of our time,” he sald.
, He wasnot aware of ANC attetz&u
t0 get the money. He sald the ANC
had raised $44m in Africs and Asia

gince Mandela's relcase and that this

money was sufficlent to pay salarles.
The ANC had never intended using

whatever money was received for
salaries, Tha money was intended for
constitutional negotiations. _

The ANC would lodge & complaint
with the publication’s editors about
“racist” reporting, he said




