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T In 1798¢ Mamcak was rarkec as the 20th larsest incustrial
- Masmpak — the oorpany 1n Scuth Africa with the llth biggesr profits.
leader of all _ S
the packaging Comparad ts fellow companies in  the 1NCUsStry, <such as
cospanmies Kehler and Cconsol, Neampaks fared the best.
¥ho owns Maspak? Namoak 1z cwnead by C G Smith Foods, which is in turn
| ‘ | cwned By the giant SBarlcw Rard group. (See Sarsainirng
Montor I(1); February 1987.) |
JShat Maimmeak t_,elF cwns a number of well known and prefitakle
does Maspak do? . 4
| companlies. A Taw exampeles are: - _
Barlan Foras - makes coaputer paper, envelapes, 1avoice pacer 2ic.
Jif{y Manufacturing - makss iffy bags
Metal 8ox - makes beer cans, carcbeard, glass and astal ssatainers.
MNaspak | |
msakes the boxes | | y T - i T T as
Namapak Products -The Tissus division aakes tissues, toiler rolls & papar plates;
The Carton & Print division aakas foldiag cartons and package=
and prints masazines such as rinancial Mail and 11ae;
The Polyfoil divisicn makss Jiffy and carrier bags; :
- The Pager division aakes paper and paper precucts. : -
55 i - - . : |
Tre diractors of Nampak make sure that their salaries .
increase every year. In 1986 they recelived an ircrease |
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- Nazcix Paper Casa2 RI3& ol Hiale 82,030 14 Lo
| Metal 22x Zase Tcun REZS. . st 82 338 }2 o ks
* " peral 2ox Tyl (1/7/87)  R147 R2 Q<2 ' e e dds
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In the latzst report (September 152€ tc March 187;,
' |
) Marpak says that profits i1ncraased by 46% coirparec to tre |

same period last year. ATter expenses such as wasges hac

o o A
P NI1S WATS : -

profits  veen paid, the cempany mace R109 million profit.

e F& g e

mac=2 1n a mers & months.

——

Mampax. manacement exgect the rast cf 1SR7 to ke a = o
' year for its owners. But how goced will it be for tre |
rkers? | E
Czch worker contributed approximately RS 234 Ko Lre : |
| Shage® ' | Moy - :
jorkers’™ oresits of Nampak during the six months from Sectamcer 5
ocuctivity rises | - . . :
y{ 1S€6, to March 1987. This is a procuctivity increaze of .
_ s £ | _ | i
- 29% on the oravicus year. How many workers got a wace | 5
AT TN . increase of 29%? T A b | f
'n return for = While the workers have been helping to increase the |

PROTALS; - morKers company’s profits, almest 1C% of the workTorce have lezt .

- " - . & 5
lose their Jjobs - - | .
. L s R h . " - - —-- : - EALa LR A 5 S SRR VAT e Ny 8 S T ' - S, = A --
-3 e~ y - : ' : : r 3 e $ 2t - . > , ' : - - — el e B 7w e g : e T1 23 Zaera_ = i
_..'-. b . 1Ly sl ..' > r - - R i = . - --:_ --F'-" e ."' " i z - g - oy -". - - = - - i = " -'r = i L - ___ - & - | j = sl - __-_- = g '-*.' - :
: o i . e i S O =l g T ey eml— — - I g T w0 L i — - - - e — el T e — i i - il e Rl T - L W TN o~ ——— -I----ql- - —— - . e = - - b B i —
Rl e =R cing A - = T : £’ 2 M Prel o gy p—— e e e - i . = Bt ® NS e ik = iy o Eo - vy ey . 3 - e — P el
BT R e S o i Pk i i MR R A i T R I T e e A R e o T i ook - A e g e S Ll o e I e et gl N e 8 i oK -2 - ; T e Lo oy
=i . 1 = = g’ — T - = - E = - = i il - = | e
k¥ g - > b e e o i - il - - = :_,__I b b, R R T e e il - —— r i o iy e i, o1 . e i T R . '__'_.:_.- = - . 3t 1 s - & J _1 N anael
b o " e - el - ¥ = ek " T = 1 ¢l ) ; s L = - - - - ' el ¥ - " g " o . ; - : - o N 2 e L - . - - ] --. el I L] -u i Wi - e
. e e ! u - r L T - 1 e - i M Le - L " e Kl " x5 -l % L s z - . - i
- - o ol ® - s . g = =L - - = = = @ = =
- T H L —_ . - - 4 - - : = B - i - o - - L = = A - = =y il T - - s = - -5 . L 5,87 2 -l - - - E _"".'..
- 3 e - = -l L i, ™ e - = . = _.:- i =1 5 i - e W g e L4 9 T . wd i - . " :--i—h—l- ‘ - - = - -._- N gl - - - '!.‘:'_‘_._ --' 1111 '.h- i S : . - o -
- 1 i =4 - - £ - . 1 " 3 . .,' § = - . - - - - ; = g . = E = _1- 9 e F - . = _n. - -
il - b '-'i._'-.ﬂ_.,,.. . - gk - - ol & - g -._ . " E - X
- il " - Lo . ] ¥ g gl 2 it L - e - a e el Lol Py
= T T e S e = i gl TR 5 St el L il il g -
. " . I 1y . e & il i L
e R, A SR an P all coetﬂ. and d1v1= rcs heen pal HEAD
. = R p— L 2 r . o N w T - w i r »
- '-i s> - = g - -:- - =% i | =, = v Ty - c * w . . ‘-:
, W o T T e o 18 ] ; = : . 1 e . —-——-—-ﬂ i g e T
L r T - =3 - CO. S e e - : e : - - ' = - .,‘ - LA W - - ‘ -
¥ - i = ’ St r..-'| = -_ Mgt 5 i .'- -- '-_ - = -r_ - - & . - - - r - ol F - , ~ . i =~ 1 '- il o - ' -|-l:—- = e i . : Fl' :- . " - e o
] - — .—.’ N - .i-.—.,_-..- s I e S T el il T ) L |.' e - T _.,-_-rﬂ "‘- .r-l- s __"' st B l = > ¥ " — i e i e W iy [y e e
,: - -...J-,-. o FE Tl -;I_:lf ; . :..‘._'_ o .-..:_ 3 ”:__. i %, . -__ - ....-n 3 -\-_" _‘r 1_'_ s - 2 ik - i - w = = _7....::'.,.!' -Jﬂ-
e SRS e i, vl o SR s Sl A DL sy i S :h -r-hi'- o ﬁvnr—. « T2 Lo r foir— L AR ¥ e ek T
= - 2 = ’ s 2 .- = - el
O A e {mmak h'ad =1 tota o n1 J.on 1n ca AT OVET Sy, RV e el
. y ' > : _ e e T RPN 4 N T Tl
= - - S 1 s ol e T . ¥k Wl E ¥ b, - = e LS _..-l-% e _'.-.--..! e _,4..'_ i, b, S ok Ly R T R - = ""'_"'._'_ i '”."I‘:
% -||-_ -;,——--Jl'h:‘“‘ln_'-.‘i!._rr-iﬁ‘f e _l -*T_-—--r el il TR - o R ; '= - - T - -_l-- . - s 1,._' ol e g Tealoe e ¢ -..r':..:-?-.'_..—-f' - ‘—:-._"' - --.—--'=_|__‘—'?- . e - il L ="
; [* gy - : o iginl “‘t '__' . - s - e ] r - - - = = - " i - d o = - el S ) _ = — g . 4 & = = il “_-
L -_a- S . ¥ - z » T . ‘ T 1 . o
13 211 Nt were used to raise werkers!oaages,  nheonalic il Tos
e - 2 ) " l-_. 1 - ‘ . -.| F .. ; -- 1 rr'
& . . L .-.l-..-. ﬁAJ IJ' i L@ - { - Al J . r"‘ s _-‘ -: -t _Fl'r ;- i _-_flr (& ] _fl., .i-__ e S IL- ¥ - - T 2 IE
i & = . . i T [y = ! . " -
. & " o, a - .__- = _ .- . -._ " e -.' . - y it '-: _- I " ¥ _-. . - - = = - X 5 i, 1.,_
'-l-'l" ks e i = -.--":.,.il o o’ i T . W — T a.'\'.q & - L # L i o = T =
1- - '\-r- - 1 = = -1-' N L : - = L5 e . | e
'l—-‘-'u-'l- F"‘ o - -l"'l—___, L Ty ® * iy :.I'F & A **“ - 1"'- S T e = N i -!:"" o 1'-';":;-.I;I|

Tyt . b ; e M4 '
::1:.1# FEJ-P-;P H ...--'- d“ - ‘E‘L pe;#- :ﬁd & *_ j':-fh:-;#ﬁl Q.;jq- ".:i . F=§;~.uf,ﬂf:=ﬂi"—’?:m::ﬁ!ﬂf{u' 3
s e o L e TR = e emrn

r'éf"ﬁ;_h ; ﬂ':‘_."‘f.._" L—_."_,L"',_" e - -_*-I.‘,"‘::;_:r-r"’ ..r..:_'l"ﬁ *r"-'i—-.,.-.’_‘ -"H' __._." ‘E. #&H—Hﬂr* __._H_‘_ ___,;___'-1:;...-- ...-l""i."-"'"b_._.-' S " '.._.__r,_‘ **‘:,'E' --..'_q-l--"" e

- -I .--u-rﬁ v _-r I"- -'-"i-...r"-u."'lﬂ__ --,1-.?-. L) — e . “:-
i tqahiz*a 11
; e
o - =" - b
._ e s 3
“-'T:‘!h.‘?j - = i L A L — -'.__.....__..i Ny ¥ --"- . -!-Tﬁ;" i."" "'-ﬂ ""--r.l- My l?‘i“:r:- - '-.-n- '—...::':' #"ﬁfr—'-'zq‘*‘ S tll-'.ﬂﬂ'w h‘- l" _T < !,i-'-':- - Etalary IL‘_ . -'-"—.-....--' -P;""ﬁ

et g by SRVAETSTITY T g, : 2 e o = - b g e
3:*_5?1'? -:-ﬁ"' =] Ernwﬂﬁ-.-.‘*?; S AR R § M o PN e B R Y B o SR ST O U N o T X T -u-r-;,a-!'u- il s LSS /SN E lad
. | i - = . r F - . - - e e - & - = - ot T T " et |
PPN LT o g i e o A, P s-,wm#* = Aixmmﬂﬁ*m;-.. BT R AR e S W 5 s P ey B s 2 s A ot - B2 N R e 5 s A e L Y S Bt Foail v KAl

L]
¥

e »
>~ ‘-;r"'r _
} i ""*. " gl

I_.. T

‘- "fﬂ'm.? i

= o e -." f - - i - - -

= : il = o L d i 2 s L N i e . - - e i T, o MR i, - Ll Shr o - i "'i-rh. - -r-l--h.?‘L i ol g | i e e iy -"hm

-, Ff:':}ih', s :=_‘_,....|E..g-1--:—;...:—_ s =..I_.-|lr-"-|.|..1.-|--lu. m‘-lw* w* -r:‘-_: ".!f:""-l' J.-i--—-..---l’h ﬁ:ﬁmﬁ%rf:% - Fu_'l-l'l--ﬂ‘__ﬂ"": — 1 ] e R Eyiieiligs e _‘u-:—* ; _l-____ = l. e X s e -.4 F o ""' LT 1'.3:_..I-:l';_.+-. +t-|=+"l..:._|'..n o g ='l 'a;]'."t"ﬂ‘l- I' Al P ‘. ! s gl .
e = e % i -

- - f Ea e i i i “ d B E e e A
e b Ty " oy - - ,...: I e s 2 M Boom— mm j e o o _|-..-l|.'|- Fow ey e = s m f“:ﬂ; 1 "“'"'"-' "'l" - . BT Sngts Trl o e el - s it A P B .._ 'F,pg, e " H -"" e My |, " e T ﬁ
- + """5'! = . - — " s o 11 2% % o G ; et Y £ e R e et - 1l-.| P .._...-H-r = FTL LA iy .-'-'--,r"L P —— =< 0
':":—l-' %-‘L -_1::41- et .Lh:;--—_' . JE! "_E-’.. = ﬂ:;‘h _F"F'-‘:'l' -I"' L 1*'.'—1*‘"1"?1 ﬂ_‘ﬁ"f" e .._H-" = "-..H'*i_".-'::' = g b ‘ " e g e S . sy e i i e R e P e A ..;_ 2 ' “' .".-._____ . 5 .-l--i-:l'f‘!—%.-i" - - -;_"._. e = tE F
i— - - e - _. e - T . e —— i == - - Bs g B & =l e L L Lo . ' - T g - = - = J i - " - P SR e '-_" -

" -_“:h.__.: . b e .. ... 5 TS _....._ a - - “a ﬂ":. i .."_.' - g _.h' _.} .r'-' —— . ] b : Z i ¥y - v : . =

R e R M#“Fw’;ﬂ"*‘i"“ Al e N T A e .'p';(-‘? -r-L "*- b Tt ok it 1"“"!"-#*‘”’*— w--“'-"" B s e e e e it -n;

u:ﬁfimm*i--m 7 e T S = __ i x -_ g P e et W Eﬁ-w -"'n'...-m ﬁ"{._ Ny _mﬁwpe """""'T“";'..;‘.T - *",gh.w.tm e _...,....., N ,,_,1 ¢ .,_r'_‘;':f.‘f
. & --- E‘;;Jyjﬁl:l:-l-‘ﬁ:l;ﬁzl' .. e . a -'.‘_. - _"J{ﬂ'\-# '?' -,Jd".t‘ o "-"i‘l! ._."" ; ':-.!-'5.__ -":m"ﬁ'p-r' * ‘-lF" ” -.|-|.1"' -1'. -‘-_ .l-'dl- s :_q-.-..!- -i-..-r-ll-‘_.-f,.'l.jf' .-" -\_-_-.ﬂ- L M.E_-—‘ﬁr-r ‘-t.r'_ﬂ T

- TR e P TR ~=is T - -_— .;::"-"" .
= . i ; *n g :-; "'l'-‘ . e g i M
L e - < e it sy AR 3, R T A J_,_._,-“ ".'f‘--.-_-*l-'.iI- ﬂm—:m g e e eyt
i % il " - N — 2= C 5 i - ' e T = - = — - - =) A S Tl e s -
= - & - - . - - = e P .- - . K. S . .

- e ---..---—Fl..- ju = . =il - - = ¥ ~
e . ey B "”!r el S B : : iv g o -

- ---i.-r -.p- ﬂ-ﬂ- ....-..--..-- -.':il-. S - i iy o - :

g e tJ' R .-,_:' g = - e a -

2y T ot e :l-_.'|.-. r-fﬂ-n—&h w A = - [ =1 T ;hﬁ.."l'-l._' B
F*lvl'—lrﬂ- th‘—hi-r*-l-“l-‘-h#-!r 1!1.- -. g =




..r--,.-..-l" ;.“i; = : ' ) : - & -y . o i . ~ ; .
—r ‘ - - ' - a . . o~ o . - = ’ P & _ . Ll - T + = . g T r e ¥ » : - e i T oWy S g X y - *_'-' -

RGEER yre= A St S gt TR N e e S O T T e i S T S

; . I & o " - h- e
iy - - -
o SEP T “ = i

] T ~:|-ul' - j.l....rl.-":" y,m'.;r ﬂ!:,
.‘F .|.|-'|. ] il -r"'

= - e ’

+,.,.._ F-q-.-t,.t.-"lh'nh -".'. . =
: -"1-+,.-4‘t-.ﬁ.““=r"'= T %

._ tﬁ-“"l-.h g ‘* = ] "."".,"' e 1“ ""J"a— o
s - ; o e ﬂ"i""ﬂg' i, - - e

- .__'.-'.'r.' E X : ':i 5L Gt ‘,"' - - j L - g [y S b -__‘ e i ""-"'*F*ﬂk- e s : -..;w -h‘ﬂﬂ#ﬂwﬁ"‘-"v
"\..-".rg? :‘_H.-‘-_‘.q-:‘._ - - - n :._ ol e b, . 5 L = - : b T t -- b 2 : ..' '_ 3 i _'| - - e ! o e 'T L : _-_ r — - '..."..1. al .-I--l-'-. ;; .‘-.' i T-. . I-I" - #-F_f-flur
L' _;:."';4.. s H v.”ﬂ- 4Pt AJ.-J.r"

Il"|I Rt T
- H -
'-ﬁT'ﬂ; ..P.I-x -'-l." i
|" ;
. ﬂ!*f :k _|_|.|...'.‘_ll'|..|-""'lJ
- '_-""‘_-.:‘_‘- ‘1" *-'hf__:F-—.'a— .‘l - ol
Py Y

o T'IG?.. o SRR S L e e e el 5 ,__;mg;-__,,_h_ Aapec paimiineis
W g o :':ﬂw%*‘:tfﬁ Gt e B Ly T o e s sy "f"- ‘ir ol bl -k b
. i -3 ---'- F a ¥ L

2 e . .
.a "-p _" e ¥ il H‘T ' - - T ]
A i - = F E [ - -y - & - - - -
. - . " = - ' . : 0 ; - - ' -
o -r:. ':'- y = m o r =7 . . ' %, J e T —_— ‘._ - -1.‘|—I - ."'.""*-."'l'...— o - B P 2 F-I - e ; . - - &
'] = o - o — - P ' F 1 = " 3 3 & g T ] - B iy = - ‘. ¥ r -‘ . | L Ml ] = f h, ¥ i
- 2 . - & F - =

ll"'. ' "

sl 'q..lf-r-fn ; "h- -;-‘-n

-t b

. = eyl e Bl i = . i Sl -+ S Ry W i "
- b T e A\ B i et L ".'.r' WY e gk e e AT 7 B - ! :
' N ey 24 2 AR w . £ A~ . ot e B P R A

.

fﬁ*ﬁﬂruﬁ#ﬂfmﬁ&m o

A, t‘}‘ mtﬂ; P R T o e L g A e NS LT  int
. g = 1 g - 'l ¥ ;‘, g _:_I-—I'--!"'m:r:'-i -h ‘s - ) w.‘ﬁ,lﬂ.‘.- ,-.'--'q.. ll: e 'h‘-b} a-‘-l-'--.' h o ! T ol " ___-_.._-‘. i
L BT o gty el - = : L h....r--n—-a- T TR B e B t._'-ul-r, - - :

: b+ o aiiyer. - wer g e pka e T "Ti.ﬁﬂw q-'h.-'um‘--- Tt THC =
m’u—:‘fﬂq:ﬁfﬁ A it I “i.%"_-w‘;‘ . 'ﬂ-: < ,#'__._ g 3 ""E—. N e Pt 5 e g " ) 1-' L

- S SRR N0 SR e ALK g r‘-nr X R el L e e S e Fale gl Tk
m v’ e i g B g T * [ 74 A BT K S DL el e N N e e M A
- B o e b ki A e 70 ek S o R e e AT L 1R oty SRABRi £ e <0 ) WS
3 ' o o AT AN Lo g g o g f-:{f'ﬂ-*' E PR “‘t‘:. 2 4&“"“- oy Ehﬁ"“‘-:"."*‘*:“* e UG D I IR N T T ey
g ol = B =i i, - " ald pown nmi __-' ‘f 1 '_+-;‘-., g F .._'_ & 'l-" - - ;* - - .‘,'_._." ""r"l ™ qh I‘* R - - I:-_J - _I = L -f-_.-- ‘_‘_
- Ty, i - 3 "'"l""l' "- ’uli-""'i_ -l Y ‘-'.'_'L!""'-_.,.-"-T'%",'- g " ““'i""" b r""*"‘l'-i rs, i "'"".lu--_E - "‘.:__:_‘ or s B — : - L s el et - S e gk o
> =y A = et et m.E- -"t-r-"'_'-"-_-"'w_-'_ e _..,--##r 5__... 1:""—_',!'“" =l _,r-:_.:"I:'I -;t_u_u-.i_i_c_iL.npi .1'5#-.!'.';!'-. B T i % ._:- el ol == e Ay -

T o e A S S 3 B~ Fig < e _
i F .:h--:':.‘-‘-' Pk sl gt A;H‘ AT ""' 1““; i ol B --., i N = A . - h - A - - e
Fr‘,:l:i-g-"" o=y = +.r:":f"_"!ﬁ. ,..#i J‘L;r: w’ﬂ&h* fﬂp-t:..;;:':."*.; SRS et € LN ‘_"."".."""“f" ’ﬂ"**-'-:‘r:'f o FAS S e T h"_'- NS e, =i A T 3

= T e s el gn N y ¥ - = -"I.-. ""*. Sy ¢ o - ¥ - ._...r'_- ek B By 3 i e
g o i Py . e R e PLRITE T By :-*‘F-‘_ - —'ii_' —y ] f ’ [ - i ] St e W £ y -l g Pl 8 g ey i ""1 ey, - - L = e T S i = _ -
] B e = - .,.... ,.-ﬂu._- - il - - -ll'l A Y . .
P T | e S gl et TR T - i . i 3 = i g gl il £ P . * ¥ L i . A L - I| =P o .
s W & ri_‘ - L -_-dl- - - b e B ¥ - Sl i o ol = ) / k 1 - a % _i- -
LW o =y el oy % T - = o w - - - - - - e r - "
e - - ™ i -H N .l _.- " - =
L B Rt el e & JOM A g g P &y DT o - “.:.- s = ..-—-_i-‘_h-__ _---—-—-—-—lﬂ . — — — — —-tﬂ-—-ﬁ—_---'ﬂ-—-“'—'_—'*
= - 2 - - - = Y -
& r - W el o = i it - - - - ] j o ot -
3 & . - - - . - 3
L = - > - - = = - - - -
- - ~ L * _' e + H ot = " . h‘: q‘ F tn - "’
- - - . l'"—n:r'--- I Al r\ e .1, . 9 e .
- - | L] - &
- i ~ : L M v taraml "3 pich ah e e . ‘il A - .

-. o _ , ek

R sagt Lancorra s Sy & T

| | . | sursan B8 “2g, 4 S 7%
T ey i SR S R R ke e e e e ) | PPl s T

y =

)
0.
{

=N,

3 S0

U

Ul
|
)

| A Y o glocemtontain o
'-C-FE Goldfisldas .

e N

o
I
N

%
o
!-l
—
"
()
it
il .
D f
-
¢
-t
el Lo o BT T L L 7 o ol S

WY { I L S A

-~ S
. ' | ; I‘ .-.. 4I'C I-ﬂ\/ ‘;4?; ’

s 000 3

' A o ﬂ- ’ ——
i;T} l""'i— R.LL-{"" P T

— e S S— — e m—

i
'..-J
o

'l

o

L

P it 3

i I o . 'y i:,‘ “ . - . It - Bk W . m—
Scuroe: Centirali sStatiscicad Taryioes.

e :

The anrual race of inflation was L7,3% 1n May 195, wnic

Food price rises 1z abcve trhe April figur= of 1o, 0%,

ara the haighest g s LN g {8ry T .
ince 1981 2 R e S< = e up C&h . S TR

S3

r.l .
)
':-l' ]
q

Tec eccremists 2 SOriNKaAce 1N WO AT

Y
3
4

J
1
XS |
5
ct
v
3

0018/ thid Pecpla canncs

&
zo

7 A BTG pcux—z—r'fi"s slowing down

(W

e .- o T i afford. o consumel as, much as befors.  The ed 200G ml_.t:.:-: WA

e e e R e e T T ddese | BT rise” VBo ravive: the econcmy t’TOU'Qh Lrereased

-_ - : 3 -r-_ ;- r‘-h. .'___ i o ‘:-.-' - . '. . iy B = - - ... o - ’ o . ‘4 : '-r'*- H s L - :
bl S MR o e o T = Kertor, UCT
- , et e e G Profimrlansentorg s Wk
- AL ~5-F Tl _— -:ﬁ t ity k. b ~ : . e 5] ra
: 3 - _ ' : - x — \ I ,l"“a -
- s o ~oad Se ik Old Mmutual says ohac
- w7 P M Rch Lee, tha rezd 2concmisi OT SR Wi ‘
o AT e Bt S ;ws 4 In mest .sectors of  Lhe.:
e S Bl T Akwuruﬂfae&xkadi zm;vtmzfgr mes
- s RIS B T S s RS e SINTL S et o 1
e, N M it W (T e e S S e, i Sl P’ - !
e T R e e A S g B0 e::omm/ but real. mg&. e not p.z ckzng b;o ....n al 1 _,er_,wrc‘ o
.'l-|- - - I-'_.‘......::..:rl;a'— :-—_-"-u'-- - ‘l-:::-{%l"-ﬂ:-.;i:i.“—': Sy S R - -l ey _—.""d-l,,‘.w-.-'-_*_uq'.-h e ta o AT pd S ;-l- L-.'-"'"ﬁ -'-.- ot v o T Lt z : r : e Py
i O P TR e W LN e el T R e e By s i Ry o -‘.1*...-*;1 o ~; - = A oo S S o e S Lo SR S PSS = >3 R A
e L A Rt e W 2 o TS TS b o S ST S B e T s T B s S e O A T
g L g e LR e S L T O S e ST L >0 ey S e i I R P 2 T |
T T B T e e g R R MR e g T W s LA e = Mg g pFruon, r- ' "i"‘:" == z f" fkj .z M &1 C.ZO 43 i
R e A A e M R Ly ST Yoi e i _ﬁ _ ng/x_-_,,- *a,'e Jﬁ.‘ p‘_gy: lﬂ ‘3 C f““ ’G’.? n
- gty AN T e T TN ST RS SR TR as B T e <y . '-

- -‘. -'-_ — T -

-Emerlststant s ~m tairned _,:mm APy mnval in real orl mt:., oortugtzu_ﬂ%*_

J.
=

N R B RSl rxe:.*m...:h_.sf)/ % fon | t!-e ,ea:mw tO envark on a F-‘dtb OF _
| ;: '

s = - [
g g AT b TN .nl-'—'—'- . o SER M a2 =L ;

xoerdl ture  cepenas on - an. n,gr‘:.:t. anen.. raal  wae

e e
- n - . - B
.1 - i -_L__.. ...."'_ .l_a-' L1 '...--' - e e --.... - - S - o . - ¥
fn;.ll' 8 - -e — #= :_;:_"__._' -""; A ""_"T =, i _-- A ' 1- : - o ; ¥ . 3 . o M i e L s T 3 - Rl - _‘_‘
P -‘h-! i ™ "' ‘. - m' . : & -‘- _'- 1 e nd I‘;._;‘-_i \ L b :-:1"-.1 '. 'hla.-h ‘: L i ¥ ot - - i ¥, J = - r . - g , -.. _?u_ . r""l:""'_-‘.".'--'..'.--I*I -‘ . - -- :.r:-\_ -
yoel : Py b~ e e~ R = S e T e R R e TR Sy e SR PR S e Sy i
- ; | 3 AP A B BTt 2 P, A Mgl s DI St Tt s Tewe s o,

' |. ; - . '- - Fx = . g - ; o IF-I‘-. i . 3 . . a —— - - LR M _"-"""F'_. :-'-—". - = . --.-'-ﬁi h-r- :.‘F---‘.: i -:.Erq'. - , iy = - =
e merkcrs ) .é-' r.meﬁ a2 w.i.i' o e S S e S o Aot T oo, Ot e = bR S “*%’ A e et "“"""""E%;_-T-;l-'ﬂ-":n e TR
. ,_'_. 421 Wk -t *""'\-""- - .‘.-r.ﬁv- o= e I T e r. g o e~ e E i TR e W e S LT A, —':‘:r-'nl?::::"-:' o g """"l_,.,..,‘-* B Py ft:r :h;h‘..t" R ""‘hﬁ“f*
-,.{- - h‘_'.."""'““"“"- o i .. - r':-;._- e e B =T i F i ik =t " ' i . - S 3 - d nﬁr{ﬂ*wi. -..';. w""ﬁ.’ - --1,- 'W ?J.'":. - "':"" "-‘_## :-.q-lr 5 .: :,h. :--_-- -'I'n-‘-_"‘..' ﬁ: 1
. J . . ; d Pk, - = 1 - e iy g . . el & T = =y - - p.-..q.-l-- E (] B S | i
' > o § I?* i, S e H’-::,.,H-*J’ﬁ e ey
_— _,‘

.,..‘....l Ers = q.-.-‘---'"

- #:;“"-E‘ n.-. 4 idb- ;:—-.'-" - o s = -.1 L t"'— ! : i ks = . s R ; k. it - 1;;:‘-. .
- e '_‘::., il . 5. ; ; oy - -;'I"'ﬂ ""—-r"- s i S " - _--_I': — T g & o L = '_ 4 - ] _l._-'h - 5 - ‘:!‘l"‘f &
P R ?"'"' Sl &-?f..;.."'w”f”i‘.- Ff. ‘“‘"?11:-- P e e B O A N st | - 5, Fryotini-a S Wl et L e, P e s L s vttt N et """ s
- iy _FT " e * o K e W - - -, I . - - - . J : . " — -~ e T s - r = ‘w hp—ni-l--h-—- w—on, St g o -""-"F*_-i.'
-:E‘anﬂﬁmsrp*”* (TR0 LA LTS m* e { e - - oo PP e e, e S, A ¢ e ‘*""""‘5'_* S - . -——e-

h..".- - S = [ = I v ot = ) n » . - = . r r a | s P - . . R—_ —_ .-ill--—'—l 'i"q-qr'— i
e B el M e : o ' : g B T e g s T 2

-
]

! "ﬂ'l---!—l‘ 3 |.. - - ; " ) L] r = r.'— / - r : -, | -, - ] 3 i . e '---r'-" g ik . ‘-r- -_-1 : p— - - w - | ‘ *-ﬂv g ~ .
s ' | ) . r |
T b
L ZE ‘f"}l -*-*:rrﬁ"'wx\l’)i
.—-_.' g = pr—— g . J'-————i - _--'i. i ]
- L

. il e - ’ - — : L - I -
= l'._" T —— W il_- - --_'-.‘-_‘_ - ¥ -'_-I-l- = ---1:;-11" gy e, — "“ L Ehi - i % e e, = — B = & - - :r- h R R S, - ..- "‘ "' - -
- . den b - o i g " ‘.-_-__ - o : - - g = s - = 5
e o s - - :'_"' — '-"-.iu"'—’__';‘ i = - _"-:_ [ Y T =T e L, i g, e e ~ - [ ", . i--.n -‘-h-l- I-Jr'-ll-'i- r‘--‘-ﬁ':"-“. oo ﬂ""":_:
. L 2 "- - o gy P -:“ P 5 . H*ﬂf‘f = W L j':'-_ . oF -FF“: SR - T e AT T e i =T i -

T _._. o 5y Wy ..ll-al 1-.! *‘-1., s LL“;:_'_' ) ? . :," ._'.'i'. L ....:",,.5-., 1*:!:1::-'1-\:-.- -,g or L L e, 18 ﬂ':- ."‘ Hi.-.-—':. E{ -I'“"—':Ihﬂ't“ -HT s 1‘. | .’h..'u--. ﬁ{ii-%‘*f% “' J.' *'I; :;?'._ “““
Y Y ; i e e e o ok - = . [ - - g Y et 1 g 5 i Syt : - -
r:"'- -.--..-- ---a--d'.-r' P‘r e ¥ * "'11 "‘I‘il"h-r‘ﬂ:""'""l*"" e - "'"‘.""."" ‘I"" i P : ; X y i --..._‘.—41* ﬂ“ Jh_l:‘._..:'* ‘"..' . 3 1ﬂ'-- ----r. e e a e "—""""" et ; """"t" . tﬁ—l e et L

-_:--l'llld'

#"‘H sl-"‘"l"" e e

L sl i e e N T i : gl N - = J'..u...--.—.—- L p W
' - -,r |.- - L, E —r = 4 - = » E = rr . = - T - = =
o iy 7 iy e 3 : : T . MERF FE- - S R 4% - *-*“—- -:-u“- Ih#.-.., e 2 Cpea X
% " |. - = po < .-_ ; - ; f L - L L 2 x4 - E g o i ._ i - & e _'; g = £
4 . Ay . ! 1 - ¥ e . 2 . " i — o L e - R i + P 1 : & - 1 * - &
¥ - |. F -t .y v e el | == if e ot ey _.....u-rn...n-._ll- - '-:-—_-_ - -J_r"'"" g = .-u\.i-l'..ll--’lh — - . ik X a :
R i B Vit el e al - Rt T Ty ! b ¥y p g T s - e . e 5




