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i XEHLCaagi ffiet on

cards for SA9

SQUTH Africa could

nmow. towards a nainl -

Iy m xed Cabincl this

pu’ | i amanhry session

and a mind Parlia-

seni or Codesa del egate

.id yntrduy.

The 0:!ch who is not

pan or the gunmtm

mm and who asked not

m be nanmed - said 1:

bad a very dent Eda

t hul wbcni | ngni ng.

Ascni nr nm w.

in nmbgmup fwe ((inc

muns and i npl cenu-

tion of Ccdcsn's |gnac-

nm by next ycar. n

bclicved the govermtm

muns). he ilid not much

BUSI NESS DAY, Johanesburg, 3 March 1992
V-r-Wr-wun-h-u-_-

Overseas firms for

lnvest ment gat herl ng

UP TO 390 International am am

will mr dclc ates ton mjar wm
nomand I rmo vpurtunltlu 4mm

me In .lvimincxaur | n June.

The uontrmemi o. N WM - The
Gateway. will nlmat establishing Jo-
hammshm g and SA M the "gunmy"

tur forum I|nvesttlwnt In southern
Africa aml will 10ch on setting up
cnnl ma between nunl overseas
m/cnts nm | oca commrut es

The brahwnm of the Jol | anmaburg
Cty Council? vamerce |Ind indus-
ivy dinctnr Cuctm Wight. the confer-
nm is baing organised by Interna-
Uonnl | nvestnment manui m

(:nrnralv Imtation, a slampublica-
nm a! Eur monoy magazi ne.

Cur pom e Locat! on publisher

Ri chard Thomas ma yenndn :

"l e pmvisual tnr mrhnont m SA
very substantial. There have been
I nportant su’ nm c changes In SA
and ot hcr African Mal es which |uvs
made. tlmworld n corporate comun-
ity optimstic About investnents."
The contornt to he hold at tho:
Camus: Huml 121 Jul M nburg from
June Mb. wm mature addresses by
apcakm whl ch ntiude Trade | nc!

I ndustry M nhcer Derek Keys. the
AM i nmmai i onm af | am sctroury
Thai n: Mookl , saweun editor A grey
Klumb and SA (manber 0! ns: hes:
MW " BOUND

dlrector-fencmm nond Pronn.

The th rd day wil be spent in pri-
vate muc- m ouo nmucunza where pea
lentlnl investors wiil be put Into con-



tact with relevant |ocal business.
government and nul tinational repro-
untat!l m

"A nunber 9! opportunities oxmln

devel opi ng transport and comruni -
cations infrastructure, providing con-
sumer goods. maer generation and

wat er managenent." tho conference
invitation slam

The real purpose bound the can-
terenee. say. the Invitation, u to pro-
vlde "a netwotk o! I|nvalunble con-
tacts that can practically nm And
Identity specific opportunities”.
Wight Md. "It 3951518,!!! | precli-
cal manner. the facilitation o! actual

I nvestnents. "

Local conpanm not w shing to

sponsor the cantcronce directly but
haping to at Involved will have to do
so mm their buum chanber

re remuum

ho city council. much has allocat-

ed no 000 to tho contucncc. will be
assi sted by nmj or sponsor: Ernst-

k Young managenent conuunnu

I nd Wer ksmana Attorneys.

BUSI NESS DAY; 3 March 1992

Eskom negoti at es Eur obond i ssue
85nm i 510 pronctrl with a baud |ssue on
I't: Europaan capital nmarket Maul to

be wnh between Oran: and unmm

Eskom executive directn- ol finance and
services Mck Davis continued ynday

mat Eskom was negouatlng a new Euro
bond Mun.

The. exact dinme .5! the issue had not ya
Men deened am mum nmay be within

the next two nonths. he said.

He said runpburs on nmm capita

mar ket s yesl enfuy um Moni s pl anned

bond i ssue had been dei ayod became 01
musi cal uncertainty were pun: Specul a-
tion, aizhnugh umrelercndm rm’'tlearly
an issue’

Ilis not yet known what the funds nu be
used (or or who Wniead nmanage the issue.
SHERI DAN CONHDLLV

Nun’s isni: fnlluwa the highly 5n-
cesslul Eurobnud ism hy the bevel op-
men! Bank of Southern Mica early )as
nonth. Better Kl an expected |Investor de-
nmd uncd the bank Issue by 3.3%in

Dhrm I mm an original DMNIn with 51

um coupon.

SA first named to the International
amlnst Sn with I ke hunch o! a
guvemenl bond Issue dmnaled in

nmmmm This was Mowd tip with

a second governnent isnme unru- Zal ma-
[tnn m

anards the end of |ast year. a proposed
Wi Eurubom issue tor the Independent

| kvel opmrnt Trust had to be wi thdrawn
after opposition | ntu m ANC.

Ins likely In kappa?! with
wgavd w My t awd

dcinik: damnnlil (h:

VK’ hiles-o0' |y ntrml dnm

had | akcu phat.



Di scussi ons were pro
ginning attain; in Sub
yup Five.lnm 1lloe

ANC want ed hm

change and due mm

mr wanted in slowit
down. "But this is to be
expound. " heni d.

Must the nknmdum
things wil d WN:

qui ckly, he ildimsd.
Bl ack lumen NI H

" wenheprmonmmi r

m by uwndomi s -

Hat haway :illin; Inn;
nut yen, Bl ank South
Al'tiuans nuld be in Pat-
Hanan.

Il was Ekcly this mind
Parliamcm woul d be in
pl ace to: a! least in
years Miun: a new gue-
cmmult was el uded, he
sai d- - Sapn.
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THE CI TI ZEN, 3 March 1992
Most i mport ant

si nce Um mMm3

CAPE TOWN. w In :he

Cape Town City H" In!
nighi. Sm Presidcm Dc
mm shared 3 platform
fur I1): first lime with
Dcntaaiic Party | aden

0! Zach de Beer, who do
tcrtbed 12:: March 17 re-
fcrendumas the runs: im
portant velcr choice since
Uni on.

I: would be npre deci -



sive for the mum

lure than the 193 doci -
nlpn to go to war. me 1948
cl ecxiun that placed an
NP in power or the HMO
decision in favour of a te-
public.

"It is m; a chain:

bet ween t he hope of (u-
t’urc survh’'nl and nme as-
suranoc of certain disas-
m" laid Dr Dc Beet.

The consequences of a

No wm were. |In the

mud: of M Julm

.S N’

" mauerv Mnm

Vurstcr. 3:00 ghasdy to
contenpl ate". Themi n-
dudcd mass action. iargc-
scal e di sruption or the
al ready-wcakcned ccon-
ony. | mediate dil do-
mati c | sol anon and even a
mlitary threat along the
country: bardcn

Dr Dc Bcer mid he

spoke as "a pm resent
and in all probnb lity fuv
W c poi hical opponent of
the President”. But M

D: chrk had turned

hi nsel f an honour ed

place in South Africa’'s

hi sl ory because he had
led thc country way i: um
denth and towards a
hopeful future

"Whazever you may

think of the g(wnmenfs
nmanagenctm of ot her

mren. | say nmon this
has been

done :5 Ms: and sight and
comrucliw?"
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THE. DEBATE amt! Suture econom c
policy was ideol ogical instead of adm
Ing SA's pntttca! problalns. ANC encue-
m cs spokesman Kalil: Gordian said |ast
week. He said the ANC did not have an
econoni ¢ paucy.
W1 ARC is not npunsnie for ne eco-
nom c crisis. The ANC has not ban mm-
h the country or the hig congl oneznes
a do an have their expedenca."
Il hi mwas speaking at the |ane:
soci al accotd conference. He sug-
gested "grow h t hrough :edtstdbuw to
resol ve inequalities in SA which tncl udect
2 Poverty ... nmu: 4195 at the popul ation
unenpl nyed. 63" ? illiterat: and 56% usi ng
below the. | M-S m ni nrum Bevel ;
1'. Inequality _ when: whimhad 567: at
the i ncone:
5639M night. -- he said 3.35m anount. -
ing to 753 of GDP. had tell the country
bet ween 127') and 1986: and
JIRYING to secure | $4.5mltd pack
,agc approved by the Us Congress had
become a waste of the ANT; tinme,
A NC spokesman sum Macozcma satd
.tgst night. ~’
He was commenting on a report
.(hat the ANC had stepped up ne. u-
aura: in Wishtngtcn to have the non-
azy retcascd so that nimas coutd be
paid to senior anctals. tnctudtng
J.JVC president Nel son Mandel a. The.
al l egation 15 contained in a W shing-
ton newsletter. Africa | nSMer.

Macozoma said the noney. which
, was part of a 510mpull to am SA' s
E47 2 303381
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ANC highlights SA's inequalities
Dth "M 1'r’ OHD

C Concentntton of ownch - where six
conpani es control |l ed nore than 80% ol
t he JSE.

Rand Merchant Baum Rudol f Gouws
with what Gordian said

about iuequaliliea but argued that "redi a-
through growth" was the nore

di luent way Imam 1m nmeant the

E2: should pursue growth orientated poli -
said M

ami on

uh:

[ nntmeot. | ot commyuon;

Boost exports and reintegrate SA tum
Ea wodd econony:

I ncrease conpetitiveum and

t; Knutdum | ower and sinpler tum.
Gouws argued for a poveny-onenned
enpl oyment WEE. saying the ab

| apse of saving: and inntnents. and the
rise in mama: spending were the key
nm pr obl ens.

PATRI CK | ULGEH

transition to denocracy, was under
the contra! ot the US Agent: tor In-
ternational Deveto nenun was |d-
ntntsterod by the MA Leadership
Exchange Progranmme.

The repurt guoted | devel oynent
Agency anen. as sayi ng the noney
had not been di sbursed nnd that tho
| eader shi p programme vm anttln
proposals mmthe NC on how 1%
woul d spend 1%

Maoozom nit! the ANC was not

under the tnprcsuon that tt had to
WORLD CAMEA 1393. 2. -

ANC rejects idea

of minority rights

through a variety of nmachn-

nlsma. tnctmthg a rotating
prestdcmy and proportion-

at Cabi net reproseutattun.

The ANC ar gued consu-

tutl onat devices whtch cou-

(rmod necutlw power to

ntuortty rttcs poaod the

danger t at governnent

mum beconme a tom 01

political |nonouoty.

The docunent. presented

M the coultttuttonht prthct-

pl m Worht h group of Co-

don. lists at daugors el

ennm ced mnority vetoes

as being:

DThe uhdmmt hl ug M an

active. vibrant o woalttom

D The exorcism 0 executive

aut hority becomi ng tnotw

tcctivoz

UCont ant trlctton and

conmut ati on M the mgjor-

tty would find It! aspira-



tions constantly thwart od.
whi ch coutd result in hostil-
tty towards mnorttlea: and
UThe tormatl on of con)!-
thms not based on mutua
Interest or Irtstng trom
SA'|l need and circum
I tanccs.
| t owovor. the ANC Was
not opposed to Ilt-hurty
conutlttmwuttmn ng
logtnlntltm 1t nututnecntl
and the ottcrnt on of Institu-
tions. nltd opposltlon party
manbo" coul d serve on
governrmental and yarn-
Itatal boardm
(3 Oh the Issue. of cultural
rehgt ous and hnqul sttc m -
rsorttlm the AM proposes
Securing US aid a waste of tinme, says ANC
dnw n such programres.
"Thu nmoney is an al batross And A
W3
waste at our tinme," he said.

He was not nm at ANC nme
to not the noney. He said the
had mnrm Wn In Africa Ind Am
ht nce Mindel a’' s rel ease and that this
noney was sufficient to pay Miriel
The ANC had never tntenaod ham
what ever money was received for
saturm The npbney vm I ntended the
comunal no attainm
The ANC won! 10ng a conptttnt
with tho publtutton’| cdltort about
"raci st" reporting, hi said.
3 but protected by
5.21 003/004
6)
stron promuon.
Bu those tights ware
pr ot ect -
lhg I ndlvtdull rt ht. Incorv
poralod In I bl 0! NWVR-
nmental rights.
For exanple. the right to
treodom ct aanuclltton
wol d cttoctivd be pro-
tected by an Ind vtdunl en-
forcing the right. utnb-
[tshed tn tornms’ of the
constitution. in the cnurts.
" "We nmt therefore in
agreement wtth the 8A Law
Conmuni on. that tight! w
[ hcludth those anmi nlto
communt |1tc-1houtdtm
tornutat and exercised
as individual rt his."
Tho ANC u! there was
no :6 tor dgvel Optng
mm Ahl una tor whanmy
conmuhl ty aut onony.
Cemunl uot Ind Inter-
cxt group: nmud have thv
right to be heard at thp
standing commtted stash
of the | egislative process on
mattem attecttug theh- tn-
teresu. tights and nm



mat e expect ati ons.

The document u the

ANC takes u it: a arttn
xmnt the belie! thlt thdtvl
mm ahoul d not be constitu-
tlunally ascribed to ny
nod ethnic. full! or other
group for the purpose: of
pounce: representation
The majority should rm
have the right to ride
rohghshod over cttl zcn
constitutional rights Ind
the mhorlty should not be
able to prevent governnent
tramtegl shtl hg.
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